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“If institutions are so important for economic prosperity, why do some societies choose or end up
with bad institutions? Moreover, why do these bad institutions persist long after their disastrous
consequences are apparent? Is it an accident of history or the result of misconceptions or mistakes
by societies or their policy makers? Recent empirical and theoretical research suggests that the
answer is no: there are no compelling reasons to think that societies will naturally gravitate toward

good institutions.[Acemoglu (2003)]
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oltt. HHEGE ogel HASH s A5, ] old= AWste 4 vAFQd AEA A

e Al Han, aeld A5 4 A9 FadeE A AR S AT AN
S

M I Z3E et =
WEgoer A7 A2 FE AT AR dFcte dAsde Fd i gle

3. fEBmMED FIRE: BEp ZER A Mk RE
3.1 flEe| EEHS et BRA H

“In Korea, | had learned to think of Koreans as the dregs of a race, and to regard their conditions
as hopeless, but in Primorsk | saw reason for considerably modifying my opinion. It must be borne
in mind that these people, who have raised themselves into a prosperous farming class, and who
get an excellent character for industry and good conduct alike from Russian police officials,
Russian settlers, and military officers, were not exceptionally industrious and thrifty men. They
were mostly starving folk who fled from famine, and their prosperity and general demeanor give
me the hope that their country men in Korea, if they even have an honest administration and

protection for their earnings, may slowly develop imen” [Bishop(1898)]

BAA A Ao TS dxste A AR FEe AAR st AAF

AEol AldelM ZFatr] el Zod AAEE, = T3 A

o
£
X

J (reward and penaljy2-
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FHgof st vtz o] JAEEI} Ao JTolgs Aotk fEluets A whAl
715 ASdst a2 o] FAY] ¢ AAFLEGE oddl FAste] Yete X 5t
S = 5 A7l AAG Bl omE AN S SAeEvtE EMete AR B
A e Ao olsiHa vk, AATH o] ol HAE AT glolA AEe]
T4 Avget 4 712 AdS AFE FEA, AFHA R Ik FREA
AA L AT ARAS A A9 A 27} Bishop(1899 ]zt & 4= gt 1947] &
o &= Ul el A WY BAe A9 daE HYe ] ode AEE B
I R Alezn #RE st S22 e yeh J== oldista 9l
o AzbE o= oA ARgarzA GAle] feluet AHE Fshy] o Jr A
o e thYEA Algle] S A5E dE defsta o ey epx e
Zere2d(PrimorskE B EeE Alulgol A FelA =l FAA dads & F

rN

m°*'

Al 2 Zt5old 7
 gmedEe] o A9 Yo FHERED o £ dAE AFH € s EdRE
gl Eo] ofrlote] mlgo] Fad 4TS & Aol o ZupA A HAT =<l
A S s Hd Aotk AAR fejuetrt Ad vy 2853 S AF
F A% w2 AAMNES AAE gAe] Al A B B3t A4 ARE

THIRE Aol 71913 RAolgke AMdE AT < gle Aot

i felvete] A5 18470 Astabdol =E A Al FaAdol it 1ol
ShtETa & 5 Ao A AA A ddE A=NE e Fall sfdsfof ke
TS J93 AAM7E SAHT = SHiTh. ghd - (2007) o olshH AHetAt frade gt
Bl Yutegs FAAA FAARGERZR) Ol YT B Zo] #MAe] Thdd 22
A" LS AABATE. AQESE o) FARAA R A FurEde] HHAEA Fe
U dfdvhe 42 AZletsith. FiEde] Adem API(UR, £ - 2 - T - e 5
el BHhel ol FAAA FataL, ofol wet 27| Aol FAsHA Fohe T =4 (R
fEE)ste WAdEe]l 5 Ha, ol 2N ¥ F o] FdstdRa, 1 AR WA o]
M2 A A A =7kl Al (i) o) FSokAl wlof, veke] WlZo] Al olojxith

toulge] okeghs AWas Qb Zlelth gutEusel B3 5o @A s
=]
h

A ul@e otk © ZAEAd QoA Al

(8 AWl FhgElAAE AHS Aol BREAZ drkn Bk ADE Q) gael 4L
EARAQ YL B g4 $IPRLEES & & g add BAE gYE
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w9 84 AA3A AHe 279 EXolegta AlgHT
3.2. BB ED HiEel Bkl CHE FEHT

“We cannot see, feel, touch, or even measure institutions; they are the constructs of the human
mind. But even the most convinced neoclassical economists admit their existence and typically
make them parameters (implicitly or explicitly) in their models. Do institutions matter? Do tariffs,

regulations, and rules matter? Does government make a diffefgizath (1990)]

= | 2 2} | 2] RSB 3

3 Aelsta 9l World Bank2003 = R1zte] &S XA 3ste= B4 A S 233
AR Mo Axe] ou|g Ao R Hosta Ut GWHAQl onjdA= Al
T2 FERZ olaletn Ut AAFAEC] e Aot AAE Bt HoTd &

= =

del gag ZloR QE}WE}[Edlsor(ZOO?»)] e 24, AR, weBAAE,
FEAE FAAE 5 el BARES W e AT Amsel MR oW
YF= MA=IPE T UE ARE PR AHErt E Aot

AL QoA Alme] Gl v AFEA AIE B AFe] A=t A

S|
ZHll= ol EH S FAAA I At A2 YElda 9tk Acemoglu2003 = A
T A7l B AALA L v eHA AR Fo4E xRt vt JAF oz

obd A5l AE A © lolth. gpbge] A4 So] vl 2w Aol
A Eeld g BEel el v o] L2 4 sled 2¥A Fa,
T seel SHsh BN ERRD G A5 o] gt Ao Lok (7952007,
p.69)]
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& o, ZAEHe PRy (7o EZE(the geography hypothesis: 7142 Z7i=o] £t
HEADe] TR 7137 2dd 2ol AAAGE G| o] Fo
& Ze A ol2lgk Al o] Aol AAE] gtk 53] y]sdzde] ke AH
Ao g olgyy] o|HedE A Air|dmrt F FHtddl fle Aol 2By T8
g A& o] sHdo] FABAE Uehd Weolx AFAIAE YERA = Feve HS A
T EA7ME] oldstAl " Aelth. o] FEeA il HEMS (the institutions
hypothesi$ 2] A&tx l= Zlolth. @A) MAAFoz Eeju e veteEs ditygo=
TR AEE Bastan glom FRu o Akg]e] dR]ESCA ojulg Feje] Al
g ke A=, & A zta doke Zelth. AR AANG S AL £ de

“F< il (good institutiony’ & TR 2 Al 7RO FEAHN EAE ztn sdvn
1

o

el A=, FAA B, PR L&A, P UG $Y 59 MFERA 73D
F oo Wesh QY FNASI] JUBAT $ANG ARG B, AAFH ARFL

(9) IMF (2003 = 25719 A= 6979 NE=e] Z7PE A5
Al AT &5 £F), AAA(1960~983 713t LA
FAREY ARE F4)o sty A== FH =
I AT A U AFENARE AA S U

(10) FAHcz B, 84 Avdx A= A, Aakd A, 138 A8 Aol &3 A ¥
E3 AAA WAoo AddAlE 247 0.86, 076, 0.72: AAA AT AudAAE Z
0.59, 054, 045: 18]3 AFES] AT AAAA= 42 -0.61, -0.62, -0.64= 1}
Wk A B4 82 IMF(2003 F=.

i}
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#AE vt gltke Aol deld AR Fe4E A48 + 9
718 e BAEAe] e s Awe] Fago] Jrigos
W, A GBI A4 gl dalAE Awel el gAel o U WA
e Ao vehgrhe et @

33. $lEel Ko BUE 200 IMERIE

Societies with good institutions would, therefore, have institutions well adapted for economic
performance in their specific settings because they have implemented a series of institutional
modifications or innovations (public and private) that cumulatively generated improvements in
welfare. Societies with bad institutions are those with institutional inflexibility, whose institutions
did not respond constructively to take advantage of the opportunities created by their environment

and state of knowledgfEngerman and Sokoloff(2003)]

elt}. Engerman and Sokold2003 & =&
=& Acemoglu2009 X d 1 A= x}A 2
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“High quality government attracts FDI. The most significant such qualities are respect for the ‘rule
of law’ and a solid track record in overseeing strong and stable economic growth,&t[Fan
al.(2007)]
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Aol diste] oldlsleio ATt AT AEsL FEAe Yk Fe AuHow
oLl 1 QTTAL ASel W A2 T % drke FS IMF(2009% AHsta
sick. ol o], hel st 2Ue AALEL Seiske AL sAshe A4

ol Z&dte Ales THT F Jou oY FAS FYA de AFole FLH
I

AEE 231 9d A JdhE 5948 JeA 28 Rolde Ae A%d A
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T glolth 2% FAYIAEE o] F 8L A xHAINE wH L AT
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4 272 AAEHL e otk A
AA Bk e Bel EEMe] AVHEn dda B 4 Aot
34. HlESED BR| #iiF

Az Eoe NYES Furatt, dvtho g NS Mo ez Al ZstA|uk =3z}
ga2ztelghe T @4 FHEIFT ARMNYS AFH R olF F e Aotk A
W 19804t o] F el A-8E thEAQ JAIZA A =70 (pro-market reforms =
a#o] YAE AAA A(Washington Consensig &&= A-7-3F Fdlolgtn & 4+
. 53] d@m F7tEe] A, 19804l 90d el AR Aol AALY] o] F olEjg
FAEe] AgH oz AgHo] gty 12 A Mol B AL FE BALTE &
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4. REMRED M2 X HEM HED BHOl et BREH

“Everyone is familiar with hard power.- Hard power can rest on inducements (‘carrots’) or
threats (‘sticks’). But sometimes you can get the outcomes you want without tangible threats or
payoffs. The indirect way to get what you want has sometimes been called ‘the second face of

power’ --- This soft power — getting others to want the outcomes that you want — co-opts people

(16) OECDZHi& A&l Hotd 84183 A2 Zdd B A3t 23] &2 455 (200D

=z,
(17) FoAH 7o 54 vYehd & e 3 7 F2 A=k A, 5 38 usyH, B,
TELAF A Fol e == HFF(2000) Tz,
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rather than coerces them[Nye Jr.(2004)]
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FAg A2 Q1A e Aotk dH AUIAEY] AFA BH, EA3A F
T ] Aol 71918 FffEidZ (balance sheptl ol A A 9Jd 4 gle 2% (stocko] Sl
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42. Ee| MEHS

“Despite some gains, corruption remains an enormous drain on resources sorely needed for
education, health and infrastructure: Low scoring countries need to take these results seriously
and act now to strengthen accountability in public institutions. But action from top scoring
countries is just as important, particularly in cracking down on corrupt activity in the private

sector, [Huguette Labelle, Chair of Transparency International(2007)]

Fole ol2H oz Aol AAsA FFskA &) old FaHor YPdna o
f=lol skt @& uel glol, ol AFAAI} A -Aa dgHem FHE 5
T fle Aot der®x gyHe], Furt Fdste AAMe 2T ABATE &
=8 4 gvte de gashy] wiZolt. 1 @AY o RE uA, Fairt gtk
AL Ao Agap] dete AS dvisteR, Faj) whelstd Aol a&4el gl
AA ke el dig ASEAARE v FolEA Uda gtk BolEtE, B
Hep £5FEE B FOO ARWAS X8k AR dEdth 20073 % EHGE

@ 3REel wHse Folsh ¥ (9] JRVAS 23 Ut o BAHR
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Jot. ol Aie A= FAARSe /el ded AL wFeta e Ao a4

(20) Transparency Internatiof@007) ZF=.
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“The OECD's view is that the primary contribution of business - its core responsibility - is the conduct
of business itself.-- In so doing, companies create jobs and produce goods and services that
consumers want to buy. However, corporate responsibility goes beyond this core function. Companies

--- must often respond to societal expectations that are not written down in law/ PO&GED(2004)]
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“... offers a telling example of the impact of external anchors on domestic institutional reform.
the prospect of EU accession encouraged broad-ranging institutional reformmeforms that

underpinned their transformation into well-functioning market econohjid#=(2003)]
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“When | travel around the country, meeting with students, business people, and others interested in
the economy, | am occasionally asked for investment advice. Usually (though not always) the
guestion is posed in jest. No one really expects me to tell them which three stocks they should buy.
However, | know the answer to the question and | will share it with you today: Education is the best

investment [Bernanke(2007)]
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