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Abstract

A Selective Survey: Macroeconomic Effects of Credit
Crises during the Great Depression

Won Jun Nah

This study performs a selective survey on the empirical literatures on the role of credit
factors in the business fluctuations during the Great Depression. The focus is on the
methodological issues regarding identification and isolation of credit supply innovations in
the model specification. In addition, this study tries to evaluate the diverse implications of

Bernanke(1983) which is a recognized pioneering achievement in this line of research.

Keywords: The Great Depression, Credit view



