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gto] ZHRE HRIA], YFA A o] SHE HARIAE sHA oA 344 ez o]
of7|j i At= A= E SHEIAIRE, oFA7MA] = W, A5 AAIETe] AFAEo] WA ¢
A7) wZoll L =ol7F o] oA A &Skt WES sHsUTE LA Aol
ol B FHAANAY A2oNA FEAAolee g 27 wZo] E Az
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7} Tl ow 275Ut} oA, Behavioral Economicso] st 73HS A|ZStE = 6
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U th SHAIRE 2ol AEAQl HABIAFES] olof/|3kA) 9E A &0l (inter-
nal factor)o] = ZAAEA IS 0] WAL ka1 ok dhjs 20| Qlul, I8 5=

Ll = |

= =~
o] Aol Wol RFFEL AFUT. ELF 97 2955 B, o2EE0]

oF7|gh k. ShXek ARIBAIS o] o] #d ARk olofr|she AL opdyth 27}
HE RS I QEAE FaT AORIE, oS Sof, ol AR 2e A4S
ApAlo] 7H g Rrisll BANA, 3 15 d7) BEE 4 oA e

Wol, E ThE P RE ARE AR FAA o,
of 4717 371 Tk AL 149 A 93 HRS S, 68
W, upelA) 7170 B3] el Aol Al 2 mACIE UAAR, 7
SRE, 2 P QB Btk AZE 936 et 2k dEe]
2 w7k G, Solohd G4 £EAHA LG Rol AVt AL B st B
W ARSI olfE Rt o] wekaUh fE] AUS i ArEel 3
E5p vk BESIE B, BF ARES A AA gaUh AR of
e B i oF Bokri 397wtk 23 Ao] 2] Akl el
el 5ol el Actel B olAwe ohel, Ul
AR AL A BB xﬂ%w sl Al mE AAtlA Al
of 952 olal . 71409 % A ABEE oA FIch L 5] 3 A1l A
HES NRALE HAALE FUHE A, of Tl A ABE B

AgFEo] Hmkshs 7b F shuola, i WA 4L ApAle) olejuke Fate o

H
I
al
filo
il
5
FIF
,

o

2

o 32 22 T fr 2

Zi
-0,
b}
N
N
N
N
-
mln



—280— K G B 544 W1 EMlgEh

che AU ofelat 7ol Z1uhE ShA Ak 4
& olop/|2 sttt b Ageletn sk AL 4l
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2 9 <2l(internal factor)52 2 o]3

A ol A 8 8849 5 sl 19 el A8

o WA 8910 Y F AAE Tels] B Wast YaUTh EALOR 2 o
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o84 E FNL ¥ ol SHe Aol Urkar FFFULh 3 ofoltlolt A geol
A7) A4 Awlolit O ESHES Beo| A EHo] Holglg Ut Id @A
oz g Aol I e ASE waUth 27kt AEAT o, A
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A}&: Choi et al.(2014)
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(E 3) Annual interest rates on different types of loans

Median Annual Interest %

Payday Loan (from government surveys)
443%
Installment Car Loans 18%
Credit Card 16%
Subprime Mortagages 10%

A} Bertrand and Morse(2011).
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{HE 4y How much it will cost in fees or interest if you borrow $300

PAYDAY LENDER CREDIT CARD
(assuming fee is $15 per $100 loan) (assuming a 20% APR)
If you repay in: If you repay in:
2 weeks $45 2 weeks $2.50
1 month $90 1 month $5
2 months $180 2 months $10
3 months $270 3 months $15

A} Bertrand and Morse(2011).

Qut of 10 typical people taking out a new payday loan...

uf S5 O R 1

212 people 2 people 1172 people 4 people
will pay it back will renew will renew will renew
withaut renewing 1 or 2 times 3or 4 times 5 or more timas

A} Bertrand and Morse(2011).

(a2 4) Statistics of refinancing a loan

o Aw =& 23 292 1 &2 2 ARAAS o1, 1572 3 2 4% A3
IS 3t 42 53] o] ARAAS dlth= ofF Thedt BAXE HAAFAU5Y
o} olggh Ado] B Sdol 7] "), duht w2 Aol olF YUEX
+ Z5Yth sHAE 53] Dollar information -2 9= ofF - A¥® 5H7] b2
BAILFol v, oF 11% A% d &5 dels B5S BEAFUTh ogEs0] A
Z A 4= Qe Aol %7 3l & 537t ol AR g8 QE8s &S 5
T QAL 1 HE2 BF HHY 5 T S90S Aolghs SHAA W A
AUt olg%, W2 vl&S 7HAALE 11%9] d&9] a7t Adith= 22 Hl&
i) o 2 axketa @ 5 QHUTh ghatolle o] AR g W sjEH oErt
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Height(cm)
173
17z A
171 T \
170
169 \ “*“North

168 \\ —&=South
167

166 —= — \\

165 1—= — —y
164

163

20-21 22-24 2529 30-34 35-39 4049 50-59 60-69
Age(years)
A} Pak(2004).

{2l 5) Mean height of North Korean refugees(1999—2003) and South Koreans(1997), by age,
males.
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ZL&: Kim et al.(2015).

{a&l 6) Raven’s Progressive matrices.
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SK test score (N = 107) NK test score (N = 109)

.06 .08
L L
Density
04 8

Density
04

.02
L

0 5 10 15 20 25 30 35 40
# corrected answers

0 5 10 15 20 25 30 35 40
# corrected answers

A}5: Kim et al.(2015).

{22 7) Raven Test Score: NK versus SK.
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