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2 2005 85

1
GDP

GNI
, GNI $

,

1995 9 2 9 13 1 9 5 3,988,377 11,432 7 4 775 7
1996 7 7 8 4 5 6 4,485,964 12,197 5 1 844 9
1997 4 7 3 2 2 3 2 7 4,911,348 11,176 4 6 1,695
1998 6 9 10 6 22 9 8 3 4,841,028 7,355 5 8 1,204
1999 9 5 9 7 8 3 9 4 5,294,997 9,438 0 1 1,138
2000 8 5 7 1 12 2 5 5 5,786,645 10,841 0 7 1,264 5
2001 3 8 4 9 0 2 2 8 6,221,226 10,159 3 5 1,313 5
2002 7 7 6 6 6 7 6,842,635 11,497 2 8 1,186 2
2003 3 1 0 3 4 1 9 7,246,750 12,717 2 7 1,192 6
2004 4 7 0 4 2 1 3 9 7,793,805 14,206 2 7 1,035 1
2005 4 2 3 9 2 4 0 7 8,105,159 16,413 0 2 1,011 6
2006 5 4 5 3 2 2 3 8,478,764 18,372 0 4 929 8
2007 4 9 4 5 4 1 936 1
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2.2.

1997 4 4 2000 1997

1,415, 2001 1,200 1,300 

IMF ,

,

2

2007

1995 8,665 1 16,785 6 1,776 2 11,590 7 7,458 7 487 6 7,044 9 32,712 1
1996 23,120 2 23,326 8 2,344 7 15,184 6 11,084 5 597 6 1,388 6 33,236 7
1997 8,287 4 1,314 4 1,605 2 14,295 3 10,768 1 607 6 11,921 7 20,405 5
1998 40,371 2 3,196 7 672 8 1,878 2 2,162 4 171 1 30,975 52,040 8
1999 24,521 9 2,040 3 5,135 6 8,676 4 11,382 4 389 3 22,982 9 74,054 5
2000 12,250 8 12,110 4,284 5 11,997 5 3,556 8 615 2 23,771 2 96,198 1
2001 8,032 6 3,390 8 1,107 6 6,583 4 10,350 8 731 7,575 8 102,821 3
2002 5,393 9 6,251 5 224 2 708 7 6,853 8 1,086 8 11,799 4 121,412 5
2003 11,949 5 13,909 4 100 17,906 5 2,698 7 1,398 4 25,849 4 155,352 4
2004 28,173 5 7,598 8 4,588 3 8,619 3 3,856 1,752 8 38,710 5 199,066 1
2005 14,980 9 4,756 5 2,010 4 1,728 2 6,814 7 2,340 4 19,805 8 210,390 7
2006 5,385 2 1,797 2 4,540 4 22,745 6 48,384 1 3,126 1 22,112 9 238,956 1
2007 5,954 3 6,232 3 13,696 7 19,093 3 41,411 9 2,389 6 15,128 2 262,224 1
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portfolio

4 2006 0 5

2002 10 6 17 9 10 8 0 7 6 3 0 0 10 7
2003 11 0 19 9 10 8 2 3 2 2 0 0 0 5
2004 4 6 7 7 7 5 7 2 4 1 0 0 15 2
2005 13 0 12 7 10 3 3 5 1 8 2 6 2 3
2006 0 8 11 5 13 9 0 7 8 5 3 3 8 8

2002 2006 10 5 48 3 34 8 7 4 20 4 5 9 41 3

2007 3



fundamentals

4 5 2006

1 2 3
a b

4
a b

1994 18,270 6,496 25,872 17,595 8,471 9,124 20,051 1,665 21,716
1995 25,420 6,058 32,952 28,019 14,495 13,523 24,295 2,060 26,355
1996 46,243 4,963 33,470 40,378 23,790 16,588 34,371 1,586 32,786
1997 68,082 10,176 9,508 24,576 3,224 21,353 42,838 1,501 41,337
1998 34,532 15,069 31,521 14,556 6,292 20,848 36,427 4,138 40,566
1999 6,841 18,986 63,958 16,636 97 16,733 35,178 4,670 39,848
2000 18,835 18,416 87,576 13,004 1,764 11,240 37,322 2,521 39,843
2001 34,988 17,307 100,376 10,531 1,661 8,870 37,551 2,106 39,657
2002 42,783 16,476 118,868 17,937 9,013 8,924 41,673 866 42,538
2003 70,540 10,313 152,243 23,695 8,291 15,404 47,696 3,187 50,882
2004 111,941 4,609 195,616 23,028 5,113 17,914 56,039 668 55,371
2005 120,722 4,779 206,373 30,392 12,247 18,145 60,038 2,197 57,841
2006 106,598 6,678 234,326 73,374 56,198 17,176 61,032 176 61,208
2007 34,820 14,218 246,063 117,574 88,645 28,928 79,451 2,959 82,411
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1997

3.1.

2000

1997

2001 GDP 29 156

2002 3 ,

2001 2002 2003 2004 2005 2006 2007

1,850 4 2,068 2 2,559 9 3,250 2 3,599 7 4,513 2 5,832 1

199 7 207 3 249 9 321 7 386 8 491 9 662 2
83 4 124 7 181 7 294 5 446 8 849 1 1,571 7
539 1 522 574 8 643 4 662 2 782 6 976

1,028 2 1,214 1 1,553 5 1,990 7 2,103 9 2,389 6 2,622 2

2,488 2 2,771 7 3,377 6 4,134 9 5,394 4 6,522 6 8,185 8

532 1 626 6 660 7 877 7 1,048 8 1,191 4 1,196 3
1,068 1,171 4 1,659 3 2,112 2 3,117 8 3,548 2 4,614 4
888 1 973 8 1,057 6 1,145 1 1,227 9 1,783 2,375 1

637 8 703 6 817 6 884 8 1,794 8 2,009 5 2,353 6
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90

maturity mismatch

currency mismatch

1998

1999 6

Greenspan

2002 627 6 258,680,756 36
2003 810 7 355,362,626 40 1
2004 895 9 412,588,139 42
2005 1,379 4 655,074,595 39 7
2006 1,434 46 704,587,508 37 3
2007 1,897 13 951,900,450 32 4

1980 1 4 100,
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