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AR 484 15(p) e >
ELER 127,415 73,533
719 2= 15,921 12,413
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(B3 7| 51 3471 HHE(0A THEEA)

e 2y FE A 2y
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K
ASLi,t =a+t ﬁlagei,t + ﬂ2Awagei,t + B; (7)1',:

L
(3.2)
+YAER, +6Ay, +v, +¢,,

7)ol A i Z|ARABAG = 1,2, ..., 1407} 719), 4EX, = tAA-A i7139] 4%
S7HE, agen= 17199 (AATA ] EETIZL, Awage, = 1AM 17199 A
el AR S7HE, AKIL) A= (AR i71)4e] A Hie] AR vlEe] S7F
2 AE-eFH &2 719 AVAHEE 2RA F2 U groloh 4ERE (A3
A A7) diH] FEST7Reola B ohA At wheh o] d/ge FUh Eeel o
Batolth ASL = (AR 7199 Ad div] viEel S7RE, 4y) = (AR AlA
DA A ERM Z7IHE] Tt sjelaeg a0 Wi e Sy 7Y eES
A fI) AR Wsroltk. dy = (A SUAA ARERMA =W A7
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Abstract

On the Spillover Effect of Export and the Impact of
Exchange Rate on Export in Korea

Hongshik Lee

This study examines the impact of exports by large firms on the performance of
small and medium sized (SM) firms in Korea using firm-level micro panel data. The
analyses of static models suggest that the performance (exports, employment, sales, and
value added) of Korean SM firms are positively correlated with large firms’ exports.
According to the analyses of dynamic models, large firms™ exports positively affect SM
firms’ exports, employment and sales, while value added is negatively influenced. It is
also observed that a one percent increase in the exchange rate is associated with a 0.36
percent increase of exports growth and a 0.09 percent increase of sales growth by all

considered firms.

Keywords: Export, Large firms, Small and medium sized firms, Exchange rate, Panel

data



