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(4) Ezra Solomon, The Theory of Financial Management 37,
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(7) Ezra Solommn, The Theory of Financial Management, Chap. VI & VII /8.

Modigliani & Miller, “The Cost of Capital, Corporate Finance & the Theory of Investment.”
American Economic Review, XLVIII, p.261-97.
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dets Emﬁ:._.i ﬁﬁd*& A7t &y EAE bt s K40 BES o= A& 71438
B AQUle B4l Y TSI 2#iF(Time Preference)d] & Aoloz HEMipeze f
& filEe W3 Zler 492 5 Uk

(14) Lindsay and Sametz, Financial Management, pp.274~76.
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(15) Hunt, Williams, & Donaldson, Basic Business Finance, Chap. 21 & 22.
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B & W OR | mmdewm | skwmes | meswn | B xC)
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Foll 5AEfe] PR 41.02%9) EfetEel & vk EAld el ARk, 1967 454619 4EMK

l:!



MEHFHERT YW
59l %

1965 ! 1966 1967

F4E g

S A A
! |
i
|

JF #9% 16.3 116 827 943

edal T Az3d | 30.0 30.0 | 30.0
' 1968 i 1969 | .
|- S S gy 54
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Elvhe BUERMEC] MBHES T2 BAET 15.54%Y HOBAKSRELS S1TSF
2l 20.4% ErtE B kel olx BERMC] —JEiHA BHA B/NRe {EH&R
d 21% RAE T2 5.46%vF EECnE BEERA WEHRAA AR & vt ¢
oh ol BT MAtT FEEES Btk BmAAEA = BECRY KE
ol Wz STFITEF Grbebal ZatErte] MEMe v ol & BERAY
— KR dlAEd Gkl 5 BN KA 41.02%9 BEES] Survey o] KT
35%¢] REH ®BEF A EI}G 2A

3. BRE ANRA . BRI R HK

obA AEReF 2ol —KES] ol 4B Gkl Hx BERAY i MEe A
Q0 41.02%<} 35% & ST KRAE] BHE via $AToR4 2 AW BREE H
Bg 5 v

—HEhe 2 MEY AEFKE EEY BEKEC HES THE HEsA Hog o
of gk WIS #hfifo] o] Fof 2 of qhch. AABE who} ALo] MBS BAK = Q54
B2N-H 9 THEEY:, IR, B o3 kbS] AN, RAT RUTES B,
o volr & Bl RO Rb@Esy REEN 5 OREY AR 8% 32 REITR
o RREE BEEIRCl EAetm glvh. b BEAERES HENE AT B
HAE- FEEO AR EEelojol & Aelth
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