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112, National Bureau of Economic Research, New Yoik, 1971, pp. 7-8 B,
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(6) M. Friedman, A Theoretical Framework for Monetary Analysis, pp. 153-29 %M,

(7) H.G. Johnson, Further Essays in Monetary Economics, George Allen and Unwin, 1972, pp.
327-28 2,

(8) Ibid., p. 320.
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A, PRI % (high-poncred money) o] ki, ol7& BRIV, BEEBA 98
R ot

wA, @irel Gk eR el Aol HE B e i
ol W MITE Mol ditdte] ool ol ibdefiigRel ol d e ok

A4, W HEfael B3 b kg
ol A& IRfel Hhiiyel e jRIER L
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o K (UGS dxE AL R FoR Al (FE HAdALE MEES BEHA
A v BEL S o5 AED wopEelAl

b soelatel g, RS el W Eh Bl wa el ol d flEAAE 4
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() AL 558
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Ao B 4 ¢rh el v giaie derhA] MBS B2 olFoxy uE o]
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c},

‘(1’2’) M. Friedman, A Theoretical Framework for Monetary Analysis, pp. 10-11 BB,
(18) Iéid., pp. 11-15.
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iv) B% 9 ffbEuEel 2be WAk
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o2 RESAR e (liquidity preference)e] &) 5= Bia&eleh o) WAME &®
ke Aoz 1ol A MK EEol ZA FRE Ao = BACE FEL &
HA T wl o] BRES] fEd T 3l Felth 2y oA HEMI AP ke
e aEst gl

PlLe) s BES Eysiy o3 o]l &BE 4 glloh

D=1y L

s W, Py Ty Ve, P dt :u>

i Dnl BHTH
wi JEAMES el AR bk
el RS BARA R A
ne B BIEKE KA
rel BAS BEABKES

L% wwe pmes
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AF7ARA HAY o Vo] HEHEES REslc ERE Zeow #RY g
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D B8
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o] FrhAl iz*é%v'ﬂ cha B g gl 20

(19) Ibzd pp. 13-14
(20) M. Friedman, “Monetary Theory and Policy,” in Inflation, pp. 142-43 2R,
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2 Bl T BEEET waF KEM .
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flol givhe EiEe) WEBE AR BN BBE oM 2 ERd F4d A g
HEE KAE B T 49 wA @
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of BAFHME FIESE o2l geld 2R B BRAWE Fsta IS A5
b Al v £ BAE RAF2 gtk

PAghell szefol i GEE 2t W& M@l sldsls BRE Hojdle 5lE 92k d
£ el diesle BRE EREE ASE 4189 el d3HE BRE, ol
E 719 4482 Fifded i dels @K E AT e Aoz ey

Bl S0 ke ERA 4l AL J?iﬁﬁt%ﬁ(depomt bank)e| #EEES 1A=
AU & Ak F HEMTHES EE, oligdd, g, zdolad [Hos &S
of grh wetA o] Hlfel gdel BRHAHY BES 252 bz 2 5 gk

olgp L A& oewl AEE RuEMiGe BEME KEY ERAS FTHSz BAT
ez Fnwl BRS RAERE o Ao &g & 2 Fan gl

28y o8 o] Atzhgo] Fifgel dd —& HEY BEE M HE HiE 22
ol A8 uber REEBRER RS —E K4S FEKHEN A Abakge] JHAY] ddte B
KERc g AF T HR FET AU

AHBRIGGE Ehalvte e AAZR AtEo] & RE %A 3t HeBR
Bob g RS Ao oA fde A8 skt asd AREe 2E0] Zad st
BHemmmel HalAe obF WEG 42E 2= gloh whebd ola Afde AdEe 2
Y BeBAEE 18] 93t BRvk#ELZ Fol7] Y4 BEZHE MAAA A
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2071 Wil i BT Atdel @4 BT AHBEE HAAT e BhE S0t §A

(21) M. Friedman, Iaflation: Causes and Consequences, pp. 10-11 2.

(22) Ibid., p. 10. <7448 BKH Fde BT Ble(currency)Hg et

(23) Idid., p. 11. vk ojx & FAC) 78 A3 FBE A= ke Bkl oYz it
WERE E EANQ kA o)t Aod
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o

e} o e @ BAS B (RABES 2oldE) FHMME ol SRS HkA
A, B D MRS fES ESAAA Stez old @ik ARl LR
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aelg o] AEEKEI HEETS) WHE BR R0 o) e MW
Baol ©lal E%

1) EM) BEE

A, AERETEE ) BN B AREEFAS U4 MWBEGS Adw 9
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)

o

b] li’.x}‘. (26}
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(24) Iod., p. 12, GBEEC] BEMGED o138 Ao) T, Ad HWS) Fillo) 9@ Rl &, MiFe
Ff el 2l Aol & Mg ol

(23) 2 olal ;ﬁwﬁ obd HpifkE AogA A4 o BT BEESS HYE: Aows
Fiae Bho) wAul o *E:t:ﬁ‘*i:!:fﬂ RN = KFENERS Aol
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(27) Ibid., p. 176.
(28) Ibid., pp. 174-75.
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(29) Ibzd Pp- 180 -81. o] M HEEEHA Ao} dEa devds Qe 2 @le A 5
—21{@ el ZAA. wepA o] KN lage BIRECRS RES Magehs] 4lvh A0 fiz
*1 1956—19574E.9]  HE LR Wl HBE BWMEHRS SR oA &4 FRer vz 8

L WY AT} o] lag W Rl 43 Az B 5 9
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(30) M. Friedman, A Theoretical Framework for Monetary Analysis, p. 15 2.
(31) Ibid., pp. 18-19.

(32) Ibid., pp. 15-26. 5&51%‘1 01 Mol Moe W& A Sdle FlFHol
riol Al 2 wWelA o el ErEEe s 8 Figs #w
G GRS E Mz ]‘1 Mz Hate A$ols FIFEHEL ¥
B RS Hold gru(dds dr AY ERdE F& BE
. Weba] s #lsA ded. oAy WEREE FTEH
o ”1 AA grx dubER HEE F5 Az, okt Bl
WBEEY FIT4aGE migdA B + 44 29, olFel &4
Liquidity trape] &} 7leo]ch,
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(33) Ibid , pp. 26-7 BIH.

(34) Aletzel Aeisl B} difee] deet Sl MBS P ki EOhelA RITFEo] ok
Ax FHHELFRAE EEe o grle A ar 1L’r A& g4 |k W
el fhfhel Cld priEs T BNEBifel Yt el e fERS BIEAC 98, LEe
PHEMERGF (Liquidity preference)ol o) gl vhz g,

(35) H.G. Johnson, “A Survey of Theories of Inflation,” Essays 1n Monetary Economics, George
Allen and Unwin, 1969, pp. 122-3.

(36) P. Cagan, “The Theory of Hyperinflation,” Inflation, p. 129.
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(40) Ibid., p. 841.
(41) Ibid., p. 843.
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(45) Karl Brunner and Allan H. Meltzer, p 838.
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