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£ BES 3 BN oo M o SUFAA ofn ERe ajed o
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Y RBORY Fold =l oh&m e 3RS BHRE AYstd.
@ BB GERE 1948 4E2] [wlol4F 1EBI7F=])
@ B RIR B (71948 48 $4HRB)Y: Foreign Assistance Act of 19480 & o] 2u}
ECA 23D} fBHE 5 #FEE(11949 48 FE B FH#5%Bh#E: Mutual Defence Assistance Act of
19499 &gt o] Ex} MDA ££8)).
@ MELRRERINT1951 48 F 2 fRE N Mutual Security Act of 1951 el <3} o]
£} MSA g2
ELL GHBLRSS) PRETBORS 548 GRSk 51 B e W SIS SEirRus
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B$ A< FEtste o ste (1 RS Rk aREY HERE-S Eke ks §leE 3
Edhehe AL @ kA ol9 e el s R ol & HES HEE HEN U 8
Wio 2 B =M LERGS Axlshe Aol R BitleleE HeolH. oA &
MSA #:059) #AE ) AREY RAMRE-S 3 ZHEES HIEMEmel oo
PBihe ol =gt HHy HE 28] $15 BPRY R REshE B MET 2
olba Aol =t. o] ¥ ES MEIBORS AN =¥ FEML) A -45 5o
52 e > RSAMEEIQ] TBELSRE 9 JRUilE ERE BRAY o394

BeE 4 =3 BEshw slvh. =R AR 5141 ke ZEAREGoRA (B it
Y AREY LARES 238t HRABME S22 Aozt Kol 14l &
£ vl ou gt @RV B et E AREHFTIE Es 1 EEBE A%
BUE T 4+ =5 HEdessy Bihe Bigh BN HKeE T35 o e &)
i g& Aelwt.
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e gl w) ol vk, ghdmEl mA welabw MSA $FHES-e FUlKC R #iEY &
HEET BREIE ) BELA D EHT & gl Katd, (Kl ICA Hiel
o5 WHRESS EENoR MBEMEY REMREPIAHIDE o FAMWeE 4hd
Aeolvt. ubH watwd 6.25 7Y ECA HFF&S) i EHIo) MBS ZEs} Bk =
Fige]l 9=, ICA HA# 42 ancts 988 AT EHEHE ] - HEH
e WES YAt o —Kpel Higel 9w Aelwh. whEhA ECA WA glof
A MBS MK L HE SHEEEe] MEEmle R KEstA e gsket ICA BB
o ol olvl MEK I HEsb ABIBUIG (HEE KfelA] renl <kEISiRl Aol
= 19484F 12 5 10 Holl iy TEst@mEpipE 2 ICAEYS ZAS o Hiex
Aol Qe FEE B5 6 525 HARGWEY Ddsld st o] HES T 9l
of. DAMBBEBA S HEHEU R BN A AR LY BEE FYshr] sk &
28 B EEEA oEshe o i HEshe Bdg sk 10}04 L FERRE R
e —AE ) HAS AFSET. $19 Hitel Abgsla de BEGNEY RS @E
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Bl SRR MULIREMCl B Ed HLALEGA Bald o]l & AR, 2y o] B
BCERS TBERED ABERYI0) 2 19484 HAHREIE] 45 115 kel HAESHEMH
Moz BEd QBN EEY S RE, @ £ERH M HEFES B, O%
WITECES] BIPEERCl 93 ST Hib Ak Byl SEE - Ay TEseRUgE ]
FE21RS BER Rol MEPSEKY ZwEelvh ERERS AT KEIE BUsts oz
2 F gnt. §19 2 Bl =hekA ECA #HHE e A4 3 2 Kifsye] BHELES §
T PR LSS BES ERESRY FES g A+t

oy o]9h e MHESS HHAKA-E FOA~ICA 2l o) 28 —#tslglvt. 5 fk
it MSA Hio) 9 SRS TAS Hivo2 #ifkel 19534 128 14 A9 [HEHHE
et MBEZEER ] B FESEBER G- BAESS HARN sl Fﬁ?ﬁﬁ
#o2 BB E MY 5% DTS &, F& ARG =2 mH SHE KRl
well & o] %ﬁfmﬁé“{ﬁsﬂlﬁ AUEEEEE BESE HEHE 2 SEEEERHY RmBRN
FEBELQEE wid Aotk HAKSY WHeES MED HRNEY 1Ed Haew
B, KR BB R E BB A 3wl H g A8E HAUAg £ B
o Gkt EE AT ]R BEetd, WARSY EREemtsl HHEEke 2
) k& MBORFY WIREHE B3] st gl sleleh. oA e AR e HEEL

MARBS LRSS 9T 2EEY FEmlo) st LEHEARYBHY —Hoz H
M PR Aelw, webA Mgk mEe =g SEMNmE o eld MUY RS E#d
A o] FoAHR Flo|w.
6.25 Bl Az g HEY WEBBoLs EENd BkE Ada sle 2
1S BAl = B B IRe] SEEY Bah KTrste] HEs 9 et Aol v, Mk

=
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<& 1> EENRBE M@ (i EHELD
< Table 1> Breakdown of Annual Government Expenditure (In million won)
= B i ,[:f JLL T e gt D e e e e AT
il - FY 1950 1951 1952 1953
M Classification ..} R S i N
o # i) 132.4(54.5) 329,8(53.4) 946. 3(44 0) | 3,260.5(53.7)
National defence i
weogg W N MK 3R O3E W | 40.4(16.6) 59.9C 94 138.1( 6.4) 568.8( 9.4)
Police & relief ‘
# i 3 iy : 70.1(28.9) 228.1(36.9) 1,066.3(49.6> 2,239.0036.9)
Non-defence :
& Total b 243.00100.00 617.9(100.0) 2,150.8(100.0) | 6,068.3(100.0)
otfa. !
f

rl) MLL i %‘%%I 1) Net defence expense
TR BTG (1962 4 BA#E . Source: E.P.B., Summary of Budget for FY 1962,
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Mol ol el Skl fRihe) (kfrskx] oo olElgld MAMEINS 6.25 M NEAsHe
A BPIE ihER e o MK Bkl Qe o)Al (RS BURRE BB B
of Febe] A Wyl gl oFe] (1)L 1950~1953 FriMEI e EEER) Sl MR
P, MRG0 R JREEIY IR ST A, o] A i uke) bl o] Ji
[ e MRS Boffaki e 250 50 % & idsta ol +t.

A7lell L LHie o g Mol EHH R ST £ ol el W MU A
ol MY RIS oF 60 % L1 BEBIFYS] oS A= she] o RS
BECHPEIRS fd#ryel ERE BIEEh 9l el =t

a2 vt REAS A9 mﬁﬁiﬂioﬂ HiEslo} o] 9} & MR LING Aol WIET <

PR ek B Ee] L s ﬁ—% LT 2 B AR IRArEt
Al = o] o]zle]l o] RIS itk Mol Eal 19 EUPAE o] 7Y v, & K@+ & [Hih
A I BORMEEAE HEIE AT AdlE o) el A ma= wioh o] Fue] Wb
1950 4g)Eell w= Tiggel MRS el ol MEAS 61.4 % o) 8)delE 152.5 HEA &
G AG 24 AEshe 9, A4S e MBKALS Ao 23.4% 2e v
PIEk el EHsh s Ao v,

<K 2> — M EBMEANRE CHLE - T

< Table 2> General Gov't Sector Revenues (In _1117171}1011 won)

- P ’ 1949 | 1950 1951 | 1952 % ' 195;!“3uL

b BRI BRI, e EIRLEL, HpRLLLy, ML

R T EOSY RIS

i \\ Execut-‘Compo- E‘;cecut- Compo- Eécecut Compo- | Executed Compo-| Execuled gtt?ilgrlzo'
Wl Classificati e sition  |e iti e sition sition ]
.,_,_ij,.ﬂ lassification budget hatia: [hadget :; tl;:)n o et o budget ratio | budget | e

M M| 18.7 | 14.9{42.8 | 17.2 |392.4 | 60.1 | 966.0 | 43.7 {2,056.6 | 30.8

Taxes
b il %k & | 14.8116.2)|15.5| 6.2 |87.8|13.5] 292.513.2| 400.0{ 6.0
Monapoly profit

It 1l 1 A | 838 9.2]245] 9.9(132.320.3| 526.0|23.8| 707.3]10.6
Miscella. non-tax revenuc |

2 b s W 0.2 0.2113.2) 5.3} — — 307.0 | 13.9 | 795.9( 11.9
Foreign aid
i it 9.1 10,0 — — 140.0] 6.1} 120.3| 5.4 203.0] 3.0
National bonds i

o g Mo gt - | — L~ b s000] 7.5
Reconstruction bonds i

i A 4 1 45.1 | 49.5 1152.5 | 61.4 | — — — — 12,020.0 | 30.1
Borrowing from B.O.K.

bl db 1 91,2 {100.0 {248.5 {100.0 |652.5 [100.0 |2,211.8 [100.0 6,682.8 [100.0

‘Grand total i

BRI 1962 f[ IE Y5 ST HEE )
Sourcc E.P.B., Summary of Budgct for FY 1962,
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2 1.4 %R Mide] RLae) o2} BUte 8009 Enhet T Mg A g
— TR W WEWRGNE S MEEke gh, S-S M st et
HREHRES ATERE v 23 EBES Wl 2 shiel BBEGY MmEE, &%
IMATRE N A BB TR gl S g o 2% 1951 £8/4 9} 1952 4EFd) 9l o] A = FFM A (B
HiEHEE)e] doF BAMEY 73.6% ¥ 56.9% = F715MA YA fIASE dA o
FRA e Ash AN BEEE A9 ¢ 99T, 195052 A ol g
= MR BIRS iTe A2 RE o BURYE BER elsiEt. oAUl 1953 4l
A E KRS @RS o Bl Aakgl BB ke HRER o A Ee] v
Bhed o] Eu} [EEEITIBGE) W= Qo olo] we} 53 48] HHHE FipEELe vt
o oF 3.545 ZIAT VAE ReolF HYPm Frlow ov|ghe AiFKHS A shE B
9 g BIRTRIEE o) v] o RG] o] 23wt oliste] 24ER SIS et Eed
SR A s RS 1953 el ol 28 mobal Hifkstal && 4 g =
o I RAMAES <F 30 % ol A=slE 2,020 HEYY TASGe] HIWEHA 2%
I olAol B Rigpyl mEdE [ FE=) 19 3 ERE o) T

o] 2t ol MiElo® el ohe W BTN BT EMECE Mo R Bol ¥
Art. mebA BRLR B BB - UTY B EEskA] 4 4 ¢l
AV}, R} ol Ee] ol W ek MiEE TBRIze A2 B Bt =
of WIBMiES MEnl R HA Hget. 24 AR ST vker o] Rl
SEES] HMRBIBORT AKIEE 8 ek F1E WAL Eigine SR
S gl Aolch. ojelstd MEARHE MEHCSHE BE FREHEY 29 HRE dgA
HURFSIES) A 25 TERRRA O HHICHME &) BiTo] Rullesty om, kst whep 2
°] 1953 4 12 A9 AR RHI wel Bk RBME-S HEEL Kl FEs
7] A1 Aolel. ol AL Hrdd] MEY MBIl e Mol gtta & A
o] =},

(2) BKEWS MB - SRIBE

A A& (o]l BrE 1953 48 2LE] 1957 4gel] o] 2
= HE Zolvh. — B BEEEE v B o r B FHEE HES B3 E, v
W wEPd BHE REY gk o Eshe B AEHEORE o S
o] F WYE XA REFozH REHEE 24T F71 J Ao+

o-5o] BURS fmle] ML R £ HHES Az AR MY R
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of glol A= BoMe KR sty o R HEE 2E 57t YA, KRR
3 BUHS) REEBCRMY RA £ et B A bx] BER BA 7L 25s e o3
£ BURZE o KERS) EREEE A9 sk, vbE deld EERERSE o g9A HEst
o} b BAlolx, B4 = olPdt BRHES}, REAAMS stA et EAlolw, A
AL SRR N8 BEORS AReh B e Aol et

oA §19} Ze AR BAE FAoR AHY FEE st ol g, fi%d
A 7reks) EEl whel re] 1053~1957 RS HEM: [elEel Ji el MBS ]
8 Aol om mF RFMHS 2ABRE ol FI U1 ol BRI HBEEIE Y

Hol ek, webd Buffe M b AN REE: REEDY AIkme] Mz b 4658
'6}31-1 skglel zlel =t

WIR—IsS MBORESL FEE0e] RAIEMY MRBOES Wik mEe REERANL M
BUsiEme Aom whEo] Wgrl, Thg R(DL 1953~1957 4EfHS]  BIPIRMEEH AT
B MBS BWIER AQlE) @Sl BERY R mpile e 2
Bpx] ko] HHIAHME Fote] WSl B MR EAEEES B A3k Y.
EE hadt BSHHAT A R UBEEEES SEe R 18y ENERES HEE L
BAohe A2 fEHo) vl o] e MEIMHY HEREA oA MBS ft#e] 4wt
3 ARAE ERS FE e BEDE d Ael.

L W B EERREAA FHN TAE sd-e MEIRRIEEHY ety

<K 3> HAMEERATRT FEISBE 8 ETHHER (B4 HERD
< Table 3> Gross Domestic Capital Formation & Government Investment and Loans
(At Current Market Prices) (In mxllxon won)
1-@\; 77 £ B FY T T T T S . o
) e 1953 1954 1955 1956 1957 Aot
% Classification ~—— | L %
EEE AR (A 2, 860 6, 200 10,720 12,850 20,090 | 52 720
Fixed capital formation t
MRS R IEESD B | 1,043 3,887 8,679 17,682 | 31,201
overnment investment & loans i
by fiscal year N N
B ow 22.8 42.6 7.7 | 53.2

R} W *‘fﬁﬁﬁﬁ B, RREBHEEEMR 1964, A 1958 4F 6 H 5.
Source : The Bank of Korea, Economic Statistics Yearbook, 1964,

The Bank of Korea, Monthly Statistical Review, June 1958.
) o] MY MEARTE o B YR e gy FEd SEBsd s 2 BEST B
FPe B ohE AAEE GHMTNAE ‘E}VH 3 EAEES mEes A g dat.984 TR
BEMY WM WD KENY FwE Zed $5ts)et.
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HfE A EE stdnrlz et WY MBEEEBRES F 7= 428 58y
Q. 2ot Ul A% EEREElR & Shihe BUMh Jge #es
SIS Sotd 48 - fhfskd] (e RIEREEe| G . AiEe HAHSE WiEe=
& TR R 7T L Elhg o] Fg on olvtl wlrldhel —~fR@Er 2 Hibsnl
G5 Pekeo] 3 HECER BB Y93, #Ee BAKSS EREREE D &
KSR o EEHERS Bt Y= o1 22 FokAl &iKE S-Sl AAm i
DA 2 ] 3Ll A MBS R A 9ol At (R ekt
A3 e P s B B WEAR A BWE WBEEESS FR
DENE-S KRt Al o] EelA BIEE vl Zo] o] RS BUFBENHE HAH
&7 [l Fe e e 2 Agkke) Asted xd s gl om FHY REEe o Bl
FEE T B 25 Y rhe Alolst, HSol 22 MMM EHHmEs
A8 HARe] 5,200 HEQA F3ka e Ao v Fe] o] WHEEARFY RS AR

>0 2 iRt ehd [ B JESS HES 44 o Rob A Aolwh. o v (A EAIF
B o3 BUSHEESCHS MAE old] AT HEIRESIHS Mfisle]l BITHIR o
Fo] gow ool MEHAE 4T EHHS WBORTE 1N T - 41 sGHist

e

Al

<R 4 OB O R W YA MR MO R (s HEW
< Table 4> Fund Source Composmon of Govt Investment & Loans Program (In mllhon won)
N @S i " B o s W W E
" Classific- Internal fund source Foreign aid fun
"\ ation | -
N = 2 E D . 3 .
Coo e mom | spmegs FEMEES EEW g 5o 6o
SPBFY | Genenl ofe |Ohorspecilafe | oiectiey | Couterpint fuid Toul
1953 409 137 479 - (1,043
(39.2) 3.1 (47.6) (100.0
—_ 544 248 1,456 1,638 3,886
13.9) (6.4) (37.5) ; (42.2) (100,0)
1955 998 169 2,060 | 5,453 8,680
1.4 a.9 (23.7) (62.8) (100,0)
1957 758 1,148 295 12,825 17,682
4.2 6.4 (16.6) (72.5) (100.0)
Grand 2,709 1,702 6,964 19,916 31,291
Total (8.6) (5.4) (22 3) (63.6) (100 )]

1) @EMEEEE e 1954.4~1955.6 711 9 15 WA M.
By revising of fiscal year, from Apr. 1954 to June 1955 (15 months).
2) GEMEEME o2 1955.7~1956.12 74 9 18 EARIY.
By revising of fiscal year, from July 1955 to Dec. 1956 (181nonths).
3) () k& FEERLY.
( ) is composition ratio.
OB WERETENH, WEA W, 1958 4 6 A
Source : B.0O.K., Monthly Statistical Review, June 1958.
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Al =l ghet.

ol X MIE: HEUNS Hivk-e BILMES ROy RTHI he TRUES) 1500 98 s
BRGNS Tl L, 272 AT s vl o5 GEITIES Bkl Ze) 19 b
T st rh. A Bel o3k BURREIES ke BiESR] o gk RS $i
2A s ook & Zlol ek, afdE E-eha S SRBGES W dt
£ Pk Alsslbglvh. E(G) = 1954~57 £ SRS SRIESISHURINE, 1
HHRIAIEY GERREIAES e Aald o) RellA nE ubs) o] 1954~55 4
ol = LRRY FATIEIZY 52 = dovh 1956~57 el v SRS ERIERe] B
B A ME WRE o) Fa . BB SIS o HEBS] BUR{RITR
Mol =HEk WREEE 2MGEPENTE 2e MYl MBoRye EEERE e FHE Aol
oE R KR BEEIE-S o B A4 H Gt die) S83) selE ook T Aol

<& 5> EER, TEEES Y sHAsSel #8 CHLRL = BASD)

< Table 5> Trends of Money Supply, Savings and Time Deposits
and All Bankmg Inst1tut10m Loans (In million won)

g Tl Year o I BN :‘

i 1954 1955 1956 1957 = H

kit 7 Classification e ‘ o 'I:ota}l

it 1 g | o276 s, 544| 2, 741} 2,425 | 11,486
Money supply |

S I BRI R s 606 | 1,527 l 3,314 2,839 | 8,286
Loans by all banking institutions J \

ity W i #] & 147 313 723 } 90| 1,273
Savings and time dep051ts ! |

N R, MU
Source : B.O.K., Economic Statistics Yearbook.

2} ol B gk Ag e ¥ Erun Ex e MMl oA B sl SRl B
rIfEEe) MRVl FRENE et eyl whebA] SRl A ZeE (ol S RIS
BrDit bEba) 7 A = Rk El el

ol 2] 3t HIENY MWCHEITE R 3% Mol F=) BN REEMS Bt 9 &ke
S wAbE Aok, 2 A3 Y 1954~56 ERle] doF 3%} MEllm o) o) e Wy
o Tl A R 2 e StAls] auksta wobd.

ohEoll = EAFEECHS sty RERHY TR 15—l A 445 o
& o] Bul MESFKIL] Aste] 4y wrla dvh. RO PIIBHAT —RNTY
FEHINSHE g Aolet.

o] Kol A Wi whsh ol o] HEHY YEURHARL ZF HHGRIRT 2% == A%
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< Table 6>
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MRREBEN - RBTEZERHESA

Increase Rates of Price and Major Loan Interest of Commercial Banks

"o

Year

MRS BRI

(against previous year)

Increase rates of wholesale price

o(l

General {und

Loans
{for purchase
of aid goods

Dlscounts o
commercial bills

1954 28.1 18.25 13.9 17.5

1955 81.1 " " "

1956 31.6 " " "
Ao 4155 Y& FEG 2etga wfekd TS A /9 FITES vEhy

Aol ek, A9 FITE, wbf Dshd WITHH FHlEE IRstE AR A A &4
T+ BETEL Bl FSelgla, JehA SHREY B ERAR A 3sigdd Ao
oot TelE9 Jo (ERAITO A SRITEMY WMA7T £EN REuAE LN
ABHE oS DIRTA YL BT dolvt. ol eT MfkalA] FkEAY WS Ruksl

#ATE 0P Bl So] 1957 4Ell o) =l JUITIREMES) HHTIF eSS Z1 R SRS i)
Ashe] sEAs] Xfds A Y en® MK - SEEE R HENS-S A3 Emny R
Rrbe B BRERQ B 9 Eshe A9t HS wgikd Aol

ol Al & ukot o] MRS HEMY M - SRR [ Fe Iy BHBEY mfFo s
FHE AV 9 whfrell &= o] 7 [l Eel I REBOR] Wi =3 MRS A B35
Ho) 2 geh. DL 1954 49 1956 4FY 1958 49 IHAMEEEABRS HAUTKE
Bz SEBNL 219 v 5 Q9] Y EmdhEst vl ag Aelwh. of elA B
kol zhol Btk SREIS] SlolAlS] EAEC] o1 E 2 Mol vished MRyl JifrER Wt
aske] MY Y TS e ko] ) W& He) A o ® X FH gk K
Pk EiE FHEste BN EARMEEE F8) vielg mEvhe)  2=]8)x)
ESa o2 FEE whak ARl vt TelEe 7 miiRvel EEIE = i
£ BEING L RPN BEREY AdE 2523 Aigel v 89 -2 EED
ol REEHEE ATgozd HEANE JATE A2 ez =95 ged
o} ¥t

EE 949 BEESS Bilbrh depabF o) 9 22 MU E I8 BEXe df-59.on
Sl 4o FEREC g AsHE BENeR siely]E olE-E Yo
Felo R whe|okel 1, G, ALY, MRS Bisl &

o] AT = [o]

SIET R TR %,
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<& WEEEE BN &E TR KT 0%
< Table 7> Domestic Fixed Capital Formation Rate (by Capital Goods)
GRE T 55 48) (At Current Market Prices)
™ AR Year ‘ 1954 1956 1058 -
B 17 -
Classificati \\\ L Philipp- FP [ Jid i i §ad i
assification . Korea | China K P _W(i 4,*__K P C_;
#2387 | 16.7 6.9 | 15.8 | 13.6 | 12.9 | 10.7
Dwellings l
JE Mo B M) 32.4 4.8 | 280 | 116 | 5 o | 2501 | 113 | 207
Non-tesidential 36.8 } '
buildings :
HibiEyE e 17.6 25.4 28.7 25.5 26.1 17.6

Other construction

and works ’

@MooWm % M 10.6 14.0 4.0 11.8 12.4 6.3 9.2 11.6 9.2
Transport equipmentl

BOW il 15.7 32.5 51.2 22.9 31.5 42.7 | 26.6 38.1 41.8
Machinery
and other equipment]

BAMEEZERIER 100.0 | 100.0 |100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
Gross domestic fixed
capital formation

# Bk, W2 Yearbook of National Accounts Statistics, 1961.

-2 ORI, MR, 1964

Astd b AH-E aefo] geolok & Aeolrt. i NN HHER IS ZEd 4&
oo @] ehE EEA §lelAe) BEmSY Eihibrl Bk TS 19 g W A
22e AFE F 9 Aoln 23ly @M Mg ok T2 o) ug HEHMY Bk
b8 #H3RE M4 AN HEe AR s, AL EEY 2 IS
o A& il (inancial assets). o 23] Y EE (real assets)o]] 29 WG] R3]
goji}r] wlElolw, EYHEEHNAE BEAC] 713 £44 WHEHT 4+ Y& B %,
ke Rl 91 el ot

f)9} 22 e A B oA EEs UG M- SRIBCKS BIEENY MHAEIIE Y=
el SRORHTEIES RiF o s el A 1953~1957 e AT <F 13 il Hale
MBI 5 B8l Bl B I BORS X Zetola, AR g 2 Bae
3] e WHeR WEE = ANE s Aolvt. T Tebd RS Mk -
SRE-S E3 TOE I SHBOES B BRI E A= A% gug A5d
i dhlart ol ERIKRE Ml HEY MMETEA R Aolm e Z+
of olste] iEE AR frE-E DO 49 JFRe] Ha uk Aol
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I. REKRLKS R 1 F&

(1) HREmBHBE| Wik BHlK REB B

1953~57 o] EIIERHMEIS WX MAKE o AE 2 mEE AFA =4
1957 fE-g SFMie 2 She] MBS Shiel Wg =S sgieh. ame MK
#® A&4q aFoldrtn & WEEIRY Hiislet. @B [MUcRE#I (Financial
Stabilization Program).e. 2’ &7 5 & o] HEBUGH-S M - &l - ST HWMFIZ B
HRIEMEES Hatl A o BBE MR KK ZES Heeed o
Hie & Ao 1960 474 ASEH Q. o7 A e 1957~8—60 426l A% REBE
o RbEE detd 4w 2r]=2 3.
1957~8 g HREC R T M - SEIEREE W] £ shits FARHE o
WS AOfSt RES HIURDBORY el giet. 22 [elA olv] T vl o)
Wes MEMEe] KEY R 9215t FEH A AMAA o= SR B
Zha & Rolvh. & SEEE 1957 9] MSA ByiEel A BB MRS (DLF)S A 2o] #
AL FA Y EEEE A e BiY BEE A& WA s gon, o)k
B PREDECHES] ML oo 2 HEEENEC] = K= o] R@)NA L uhel 7] 1957
& (ool 2= @Ee] B HBUBHES JAT WOMHE e & Ao},

<& 8 ES B B R R OB (1954~190) (R4L T8
< Table 8> U.S. Aid Received (1954~60) (In thousand U.S.$)

;\A;TF-\EL Year N

~—. 1954 1955 1956 1957 1958 1959 1960
Classification ™.
AID 82,437 205,815 271,049 | 323,267 | 265,629 208, 297 | 225,237
PL 480 — -~ 32,955 45,5622 47,896 11,436 19,913

A

k 82,437 205, 815 304,004 | 368,789 | 313,525 | 219,733 | 245,150

b

Total

R RIS, ARVAGRAH AR, 1964,
Source: The Bank of Korea, Economic Statistics Yearbook, 1964.

o9} e EHY WHOE FHo R HAKEY MK MBKAY BOE o MBS
B HlEHE A0 BE REORE SBEHAY BOE Sote] EBKEY WILE: &
oA Hol TEEE A E RS Wyl ¥ Ach. BORAY we} EEel o2
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shute] WM 19554E 8 H 15 Aol TESR EHFS 500 B #1369 JAEHARS) M

FIE S ASiRARel Ao, 5 o] AVEHAS] HiEe] 9ol At mMEHERELke 24 ER
Pl Ase] 1955 42 9 Aol Iksle] 25%& LStz RS fEgthE o] s

<& 9> EHEABAE (1957~1960)) CBUDT : D
< Table 9> Principal Factors Affecting Money Supply (In million won)
T | EER D“““g“ | 1957, 1 1 958 \ 1 9 ' ,1 960

_ gy By sector e I

B !
AT L O | |
Public sector !

Woax oW ~2,935 1 2,885 3,067 ] —3,401
Gov't overdrafts from B.O.K. ! ‘
Az Sl B A PR B 2,817 —634 ~—63 —84
Gov’t bonds held by all banking institutions
Erer SRRy agebal E T 28 31 70 64
Claims on local governments of banking instilutions
Bl BB S T (=) 1,024 5,316 1,375 1,305
Gov't lendings to all banking institutions i
B MENSETE ( ) 3,896 —232 2,952 1,573
Gov't lending to K.R.B
iél 1%l 3,817 | 1,334 3,590 1,719
K.R.B. loans :
SRl MBEREN 825 | 3,706 2,286 1,446
Loans by all banking institutions with gov’t funds
h it ~338 2,238 4,623 —3,134
Sub-total
JEVI S -
Private sector
Z SFESE e SR 2,839 1,225 28 4,572
Loans by all hanking institutions with banking funds
R R — 235 76 7
Stocks and debentures
BB S () 90 404 | 3,575 210
Savings and time deposits
N it 2,749 1,056 | — 3,471 4,369
Sub-total
A
Foreign sector
B BTN H 1,207 1,318 —-218 732
Net purchases of foreign exchange
S BSB (- _ 700 ~198 ~485 ~353
Deposits of foreign organizations
I B 507 1,516 267 1,085
Sub-total
—493 —73 316 —1,402

¢ o
Others, not classified elsewhere

o A 2,425 | 4,737 1,735 918
Grand total

B AR AR, AASA AN,
Source : B,0.K.,Economic Statistics Yearbook.




— 117 —

HEsIgR slol =

o] 9} o] 1957~8 4ol glo A9 LEHMS HHRel MBIBure] LMl kil 93
A7 ol EbERe BaR BES dhEe) 97 Aol shxuk [IMA ol KIS Hik
Bhed MK - SRIEA A= HES) TR BONLe o] HiE= . 5 1956 4Edl = M
B e et PREESL Bkl Zlew 19574E 4 el B A= ARGHRESD 9
g AER SRR 0] Ao ® Mol MBI A et EEIOEENE Wk
gl oAl WAESS G, 99 ERRIREE CREBREIERIRES RSB
Wi~ BRHIRIAEEST 008 Eis 1 BT A B FER oF 383 EHEjHel
ol B HAMRLIZE BmuEe] BUbE ) EiiE 24 HAHSMIE WX HBAY
izt o) Fel R o WBBGE E (DA BE ulel o] ) WS g RTHERE
HA 3k 2,935 HEY S BEAEEE vER g om AL AR A R 338 HEd e EN
i RGEY TE. 1957 BRI AR RE Mo s she) 1958 fFell & ME Sl
o 7&4 nr) MRS HEYL Bl AA Y ndoh & B 1958 EES EYRE
BRE BENC R BIEERAKER S Bl R AR A s AR W@, S
Bw 2B #HE, ROy s BAMEK =Y M As —K ¥
BN H ) AP, BRI ERATRIRE o Rel RIS A
E07 BRHUFAE oxdomd MEBUREY BiEs SERE-S Mol s KElimnd %
s wibskele Aelvh. WRIHY MRS RAEEHKS 53 9¥ 9 RYUERNEE Mk
PRI AIE ¥R BRI S e THBCEAS Bbs ol e AL
24 o3 #iEE 1960 FE7 2] M b= g en WMEEEs KADNA Be wkel 3
o] Eifil =R HEME HEM R

S o] BEMIS EEBURA = REMES WA A B FEE M)l A ol

E

<& 10> BEE Y DR EBHHBY
< Table 10> Lhanges of Money Supply and Wholesale Prices
- 5 T Ewss A B R B R
ik 53 T i 1954 1955 1956 1957 1958 1959 1960
qgsslﬁcatlon .
|
il 1% ML 91.5 61.0 29.3 20.0 32.6 9.0 4.3
Money supply |
wmoE W M 28.1 81.1 31.6 16.1 —6.2 2.3 10.7
Wholesale prices

;'i}. (1) Hﬁ-’fﬁﬂl‘hiﬁﬂﬂﬁﬁ‘ﬂ'
Rate of increase or decrease against previous year.

(2) 19554:7h4] = A SHEEUE, 1956490 &= ZREE Y LTTER K3
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geth & T4 BT wheh Do) Mie WEY [l Ee) b MEHHE v &3 W3 i
HORE s o) oo iEBbEre] 1 HAEY RS ool gha, oAL o z
o 2 o] ES) MUY el REEYYL WIREHE YA A BORERS S
e T BRTLET BRSSO AR ¥Rt shod Aolsh. o ol
S BORATIE v 3ol P Rl & G n AR o RS BESL HER
Aol eh. ot sk MRS HAEEE ol Fo] & EETING Tz o WL
EOREIES] ARG el L RIET GRS BAMIKS Marel vt @bl i Hse whE
P e Fislely] W Fol ok, THEEK1L~128 <{1957~1960> (RS —RRIF TG
o BHANES SRT AE o] HA o WY AEUCRS MR HHE A%
9.

<& 1> — f B B O M OB AN R B CHLAT = 58D
< Table 11> Trends of General Gov’t Sector Revenue Composition (In million won)
T 1957 1958 1959 1960
Exeyc&ute%%%d)get Exz&ute?%%d)get Ex?ciute,(\lﬁl(a%d)get E}}:é{cut?&((&)dget
M e B 11,580.8(27.8) | 14,348.730.1) | 21,597.6(47.4) | 24,97L.3G51.5)

W A
Monopﬁfy prﬁt iz 1,620.0 3.8) | 2,120.5 (4.4) |  2,270.0( 5.0) | 2,300 (4.7

A o B A
Mise. non-tax reventies 1,360.8C 3.2) 1,781.7 (3.7) 1,412.3C 3.1 2,430.3( 5.0

s B BB 99 51 1052.9) | 24,580.151.5) | 18,010 (41.5) | 16,762.7(34.6)

Foreign aid

- =22

B ional bonds 1,523.0( 3.6) | 1,800 (3.8 500 (L1 1,000 (2.1
N #y £2

Eo W R 9 06.207.0 849.1 (1.8) 209.6 (0.5) 191.4¢ 0.4)

fi

A 4
Borrowing from B.O.K.

it 42,458.9(100.0) | 47,710.4(100.0) | 45,539.5(100.0) | 48,456.4(100.0)

950 ( 2.2) 2,230.0 4.7 640.0 (L. 800.7 (L.7)

Grand total

B R ORIBETI, 19630 MRETMEH
Source: E.P.B., Summary of Budget for FY 1963,

F ZAD A Bl wpel o] —BRHBERMB AR A 22 she BBRAHY
AR B HHESS AR RS HES el 1957 Y 52.9%2 RE]
1960 il = 34.6% 2 #UILL 18.3%7F ETHE Kifi HE&ES ®@AT MBKAL
1957 4E/&S] TRifh 31.1%23E 1960 4ol & 56.2%.% 7S MR AL 25.1%\ 7
o fEsla gl Aolvh. o)of e MBS ARE RS vleb o] o] MRS
Bl MiREl ol Tk BERA S W0 S1std AL, FHEREY Mk 2 FEE
BRETLES A8 BARKEES 713 Aoz o2 A3 FRY MBROHARE)
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BIRASE 1957 429 9.0% 2 Y¥-B] F743] inshe] 1960 4ol & 14.0%9 WA Eeha
g Ael=.

TH KAV A Lt b o] BHBES WRAMEE 49 b ZEBORS B
W RS RS TS ATk & BUNRERE A A ke SRR AR MR
I8 B BINRES 7h B 2 AA5a ge e T8 A Rl ENR
=A o] JHMIH A4 30~35%] ¥ WEE AN g&Eel ohiz fitshe s

<K 12> B OHO®RHE 2 A ER KB (L JHED
<Tab]e 12> B1eakdown of Annual Government Expendxtmes (In million won)
1957(A> | 108 1959 1960(B) jﬁc’ju‘f&%q}
| s ®OH U B | B ]| Increasing
Executed % |Executed % Executed % Executed % | ratio of
. [I'budget | |budget | | budget | | budget | | BtoA
Ceﬂéﬁf&ﬁf‘ 15,557 4.4 17,831 43.4 .51 463 20,785 4.5 33.7
Gentey B3 LB 2,273 5.5}i 2,72711 6.6 ‘1,753 4.4 3,161 7.5 39.0
istration \ f |
-] |
M tional defency | 11,246 32.1 12,732 31.00 13,919 34.8 14,707 35.0 30.7
Ok g o |
’Jjust%e 3 p?lic%g 2,018 5.8 1 2,372 5.8 2,847 7.1 2,017 7.0 4.5
Foge g N .
Commumty eoions| 1,050 3.0 797 1.9 1,038 2.6 995 2.4  — 5.3
Syt MR LRy g 13.1: 5,320 12.9 7,675 19.2 8,613 20.5 88.1
B L ducation 3,212 9.2 4,019 9.8 6,03 15.1 6,363 15.5 98.1
I
i
]
Others B | 1,366 3.9) 1,301 3.1 1,639 4.1 2,250 5.0 64.7
b IR | 10,976 31.i 13,958 34.0‘ 9,327 23.3 8,365 19.9  — 24.8
B b, M B asen s, IR 7.81 3,468 8.6/ 3,237 7.7 13.1
g Total 1 35,003 100. O; 41,097 100.0l 40,022 100.0, 41,995 100.0‘ 20.0
e A R S S Y A A

ER REERIBET, 19644E8 HMIME,
Source: E.P.B., Summary of Budget for FY 1964.

e WAHRI LS WAl e T ARME MR s l@ﬂuE e A F
BGuk shet. o)) A FaR WHHES ol FL 9 WHE WY FUH o] oA

S ko] ek R 95 BB e P A EANH o B
B A9 2UZ BEBCAHS 442 Tl e DBEEHIA 2 HAS 1957 40l &
BHHMIES) 9.2%% Ax3kd i W —RUTECRS) 12.3%% Yx FWED glaze]

] A
1960 #Eol 4= Aok 15.5%2 _L5Ehed Ed —ATEoNe 14.5% 8 IHIEta 9l Aol
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. R o R REEET Z A E o] o MWK SR 1957 49 31.4% 245 1960 4
A+ 19.9%= A5 ETH L e 22 aimd BeG, B, A #gEHs 4430 5
& BE o] Fa let. 4714 1957~60, 4 g A EABRL M EEAA-E 29
MBABETY E£RE ol T3 Y= BpEL 30.7%, —BFEEY BEREI 2 39.0% 2
44.5%, 283 FEBRE FE 98.1%9Y & #@inEs e ged [Kehel K
R 2 IR 24.8%Y 23]¥ KR B 2 AFRHENE 5.3%7F Wdst L
A=t

Bl-50) Zhg JHRIFRS MBS HIEIRS) IR 20.0%°] 3L SLE-qke]  REHIEYIEIEE
Alo] 1956 4E TR0 [hEte] 13.8%, 1957 Mo [hal A= 6.3%u el M3 ook
I BEEYGEE e R R A Eb A el 1 A o] e B
MBS MBS 28 dA we] & ET8la sinlel IEHRSI $h& o] of]
2 HEM B MRS o] = 18te} -0 A-e chBoldd BKHH, —MRITHN 2 BEHSH
A2 MBARWIING F fle @) vk kel FEueof & Aol

ol ek 2 HolAl & W o] Bul LEBSKe] EHY  1957~60 Mol B MEe %
D WM = STl vl B HES $18 IHiv Bl EEIM B Al
7Y o8 Ynig 2 iREA AAsa] Felgla ol e’ SHES Wit B 1
o2 A5 REAMS @A RAY fiwic] 2 MERA o] o138 Aol . 1950 UK
e BeaEmel AA WEA A R QWY QT M-S BAe b - 2Rl jo]
VRISl GHETHUO) A R whoh A MEMBOEIGE v ST Hhge Y Fuksk g
RFLTEBCILIC] b 2} fithifye] SUbE Mol = €5 x| ehed) FRIGie shadt M
Ex (Wehe 3] 257 BN dRELEEdel Sahe s dleldh. v HEMEE
BRIR TEhesE J3 el §le vl 34 ol REBCH-S v 5 3oz /NERel Hid
A= =g 29 BEE AT ot BB gHoRE HBIMY RaKY gk
RS WiERYR) BRAEDE fRfe] S HEE sl Aol A" davt g&
Aol =,

(2) REHHES B FTHE(ol KX

1957/8~1960 4ol AAlg AEHHE-L FAY 2GS FHow AAuged o
b vl HieN A AT whe} e MMAES) IS 1 Hme® skl Wk,
SRR M) L A Shbe HELES o2 ISEEIRS #aTel 9 vk, A
Ae o] WY LEBHES T4 0w s eyl T, MRS RS R iy
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S AR W
T AHEEZHS T =A stofsEln o]y
o2 ojsf S gt v Bk WEIEHEY K

lo] SEEe] FROIBCR}

ARSI R

SRR Rl R Aol Aa MRS HAM BEJY % 22 oSl
R Aole,
oAl MBuHE BT Rl HmRye Ay us) e el Wk U ST M
el N o 2 = RIMBOR (B8 28 1951~1960 4] A = i
BREAYLIATD 2L 1955 49 FAEHAEE LHY 254 BBkl = 2 Xufx
2 o] %o g,
BRG] WA MRS —BRo® 1951 4o HiIE 24 Biff= ol
<& 13> bR, £ZERYN SBRRYANELE
< Table 13> Comparison of Land Income Tax, Agricultural Production
and Gross Tax Revenues
WU T HMEERG | L. e 1T T RO | CHEGR |
N Classnﬁcatjxon Gﬁriggs‘i_’“( ’ Alfi f** (Bl)t (0/) % ! Land incﬂome D (o)
production| ¢ %z‘tr‘;e;u Sk L revenues(C) } tax (D) c™”
HEY Year o _ FR) - [GESD) (FEL)
, ,0 . |
1951 CTREE) {ﬂ( %28 1o 108 } 392.4 | 84.4 21.5
1952 # ) {yj 14,136 956 6.7 ] 966.0 293.9 30.4
[} 4,365 240 5.4
{Uc 15,003 1,470 9.7 }
19533C o . 2,056.6 468.9 22.8
! 5,152 272 5.2
B 15,515 1,065 6.8
1954C 1 ) 5,143.0 757.6 14.7
i¥) 6,539 325 5.0
B 15,738 772 5.0
1957C 1 ) { } 11,589.7 2,767.2 23.8
7] 5,179 161 3.1
® 16,595 890 5.3
1958C 1 ) {ﬁ } 14,348.6 2,020.6 14.0
) 6,267 205 3.2
* 16,602 889 5.3
1959C o {, } 21,597.5 1,927.2 89
¥ 7,229 217 3.0
, * 15,949 694 4.3 |
1960( » ) {,‘ } 24,971.3 | 1,534.6 6.1
: il 7,210 194 2.6
#HEl .ﬁ;sm\w’w, WSS 1062, 1964, TRIRFHAEEF, RUEIIE AL 1955~63.

Source: E.P.B., Summary of Budget for 1962, 1964.

B.OK.,

Economic Statistics Yearbook,

1955~63.
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Bl Qo) Bo) MBAGS HUPH0 BUHA A ox AAQ [ B T JASL T

CE vl Rete] EMTY A Aadt MEESE HRE ¢ JAR N4 BRE EREE
B To) ghol (kS BB B TGRS e o Feke AR A
RAS WES A EsA 2 Aelvh. UL 1951~1960 4R RYHEBES
I Aol AER Y MHBEAA A2 sHe HES JER lolth. o] RAA AAT
£ 9l ulo} o] LMIKAEE AIRLIR B AA 2 FEe] JIFEel o7l dRA
n} 1951~54 RO &= HeERe] A% fEZRYY 100~150 BA Y kel ARkl o3t Wi
arh 75 oF 40%9) BRI o2 BURal BiE el 17“ o o] Ml B AHA
REER 1417 BHAE AT MIREIRS F 2~ Lol duehe wHE B 2
olwl of7ld] R oF 50 @A WA BISRES Ao}‘ﬂ o] HARAM MWy FEk o5t
o WOl AANE RS M5 BRFTENGS-E MR Miame A9 g Axet
3 9= Ao|tt. o8 Ze e 1957~60 £l & £FY O 80~90 HEHE R W
Sol 3 FANEE Y Y 20 MEIEE WA o 94 FitkAme oF %“oﬂ ot
£ HhEE A Y.

cpgoll & FRRAE BURRAN A AR She WEE dolry] $)she] Lilel AR

AT AR a2 gbeb. A3 A B whel Zro] 1951~64 4Effel] FBHAMAEAN A 2
A Sh= YRS HE-S R 22.3%0] JI, AR KiF FITE 1957~60 ) = 28
) 13.2%2 = JEe] §A% IEFH I Qo MREAMA A A4 5 iR LE
o Ry 2o AAY melvh, 2 BADY BRI AEER 9 Aels] A&
of el oF BB olxvt A4l we Aolwk. F (DA R upel o] 1951
~53 45l ANEEK-S i Y 40% BE] 2] edskd Ao® Helgm E v
2 ofpRlel osbe 1952 g LCEE-S TR MBS AERERRC] A3 MY 3.44%
v dE L0 EHHEY 0 2A o] A MR MBMOEH 966 HM A AN Hilshe
o] == ?\1014-‘2’ o] o} -2 FHERLE Fifvstel B o o] KRS MRS LAER
B A2 HES R v dE Ao AAEW Wk hHEE®R: AR
B A z}xls}— LBife- 78k eF 50% LIS wifte] izl om sobop & o
vt o] &f Zho] iR ety o] B9 BEHYMEIL s WHES el = dA kigst

) xc;;zsx BB ET el o st MBI S LhAs2 19514F 46%, 195241 39%, 19534 37% =
ErbEla glS. CHtbeRFTaAEas T I 4ENE 1956, p.1~84 BIKD
() .uL BT T AR 19554 TH, p.24
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B R ) gk MRS MBE BUKt BRE 4 e BERECEY BB
Wil =2 Aol
ol WMl A & o 1950~1956 4gol] o] Z& M QB = 1 Y EER 4ol
BRA st Al Hglom Bgo) olei g el Hmligel A EEMEE 5
A b obvE BB MBS Mshd 218 Sobe] BopeR i Qots A
AA o] WIS BEBUR-S HERICR BMBL M o TWHIZY 19 RS o8
WA BRIREECRO e & Folth, o) egk AL o kel Hige] QoA £
AL glot 50 4B B Slol AR AME v)2a A 1%} B g Y
A R bt R WS MRIEENS WISA Y MBS Ao 2 Zo}
Y s & R shtgle Ao
Sl B LS MR S shie EEoRA o Bul [EMEBEY
Aate) makste] Myl 2 dhh. (EEREBOR-S BELK BF A S kst & HE
LW S ARG b 1955 458 M- AEHARES A7) 2 she] o) BT (ERENE-
T Pgel v PRI FEER MMLE Shoih. 3 105548 8 9] HAAREMRCEEE 500 [ %
L) TR SR & R 0 A9 A LHHMELIE Mo el SR
Ao) 25%-& d-&d o) = RIS EEgRete Ad Alal ek ool wek 4
LR PGS RS o] ¥ Q2 WEEES 9aAs WEEBELd 9
A 39.0%2lE H-& MENE AT Y= Ble] i Kol 32.41%) FIES {EAkik
A9 A7k LAE GR Aol Tt o]l sl BLEMAMES BUFE FHERY HSE
F13k] ARMRERE R Lo R el b —REKHES] RS (EREe) o5t famtalel
£ BURE ERA 9 Aotk 2B o] Hfiel ESMBURY WTS BENLE A%
A g AL W AERAERENG . aHE o MASEMEYY 98 KB M
POl AL HEIEHEE 4T Bk BEM HRE g 2y ol8d FHile
BIEYR RSMAmRS 53 Bk —Amel a4 oo 2 Helget., &
(1% 1955428 100.0 0.2 3lo] 454 10 A48 HaE 1 A7 AEBMY By, Bk
Ah 8 (LENES EEIEEE FRE Aolth. 10~1 A9 4 Rl 123 A
BRFEY AR AAsta Sl ke MRk 50% Blbo) BBk ol 4 {H
HM HipE 7] dFolel, MATHRME REMLHMGRE st Ha e o) fHiEm
o % TESS EEEES 45 3E ol H% T stEelsh o] Ei 1055 %4
SRS YOERFl A 1060 420 o] 2= BOEEGHS EBAAL X - TS RirE 4
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abel 2 JEARA A St A FREld Fa 9=

<R OM4> BRI E W O W MK I B (1955=100
<Table 14> Wholesalc Price Index of Agucultural and Mdnufactunm, Products

w | w mon aH{tmLM

Total ‘ l Glams Excluding grains ] Chemical fertilizers
w95 | w00 w000 | w00 | w0
1986, 10+ lﬁfg)l 142.1 ’ 174.4 131.4 313.8
s M3 i L2 13-4 e
L 140.3 ‘ 133.1 142.7 313.8
1959.4~9 148.6 139.3 151.7 333.9
1?22,“1?‘51%’%))1 152.8 120.4 163.6 360.0

r-»rN "'J't’@ﬂuﬂﬁﬁ‘uﬁ IU, AT i R
Source: B.O.K., Monthly Statistical Review.

5 1955 4 JhfEe = she] 1 %9 Bt BRSNS B AL AT
2 e 1956 4EAY] 174.4% [EIHe R Skl 1957 4E Aol = 142.9, 1958 4E 0] &
133.1, =HA] 1959 FEic] = 120.4 2 s w}et LEE o) & Jgihi, RAMIIE 1956 4K
9 181.4 & B 1957 4E 4o = 143.4, 1958 454l = 142.7, 1959 4] = 163.6 0%
AL st B fHEE BFE el g B3 195848 11 43 1060 4 5 fiAt
A B, . B AR 1959 48 4 FNE] [ 9 AR fihgile] vhEbd T4lel)
R iiehe 74 dol MMl Ihstel 8EPE Avt —HeR e o
SherhE S #Rshe Fa e Aolth W o ST MY Mg ol HKe

<& 15> I ABRBETERD S REAR AL = BT
< Table 15> Sho1tage of Domestic Food Supply and Impmtcd Grain  (In 1,000suk)

Kg e oo WK 0 W B A | s 8 A
o Rice year Shortage ’ Imported Ove1—-1mpo1ted
1956 3,002 \ 3,092 f —
1957 5,899 6,318 : 419
1958 4,388 6,465 ; 2,077
1 1,018 1,890 ; 872

ik /wau;zh 1J/| 11JJ 1 H—rﬁi ?&?’L 10)] AHW}ZI‘%J
Nore Rice year is annually from November to next October,
CREBRTRMAL G, Source: Ministry of Agriculture.
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dete] HiKE G Bot. 1AL BT vH ol o] Wl el seRtLEYS A
Bl g =,

# (18)& 1956~~59 KApiErhe] BIPYMBRE R A A E-S HlT Aol

o] Kol A B wpgl 7o) 1957~59 fEjE o] = sinlel BARERS RS A2
1 oF 80%7F HFREEYL D] AL on 53] 1958 4 &= <k 2 HH B A 1959
ol = 87 WAl BohE AT MGpREe) WRYAR RN ool A 1958~
59 el BESE MET EHEREE ol F 1 Aol

w-goll = RS KHEE sty g o FER e 4
o] WS LEEKHe] 2 q kel FAste AR wrlz geb. EREBGRo R
Wr e k- TEYERS M@ 25 #RE W 2 SAE Al s maaA
Vebseh & BB R Wl ohe BN MBTEY MR- FUNEEDIME — B
55 PRHMEE Ale) (R Fmel #iol SlelA s EEEYE e .ozl BEiEY
Flfke WRA 7 HA 8 galezs & FRIMESS LS RSt o)) K
8 EEZiLS #HS) EALE 455 BEAA T BN BHEY mssitks e #
(16)e] A} Zro} & 4 gleh. o] Hi BNI A Fg £ BETINE KT A
ol ENEE BET S WIS ApAEEE EE BlSEHEY 26 R |46
Fgolal Akifte] g o] ohEl REBMC) AW 19574 Dikel & @Y K%t
o] B s RS R b F 1957 4R BLE)TE EIgEmE e MRt

<& 16> Bign el &igkE 88 €A D)
< Table 16> Difference of L1vmg Standard between Rural and Cities (In won)
' 1055 $ 1957 | 1058 [ 1960 | 1962 | 1963
K T T
w(F, B | e | 77,124 | 123,000 | 110,760 | 128,280
i Average ‘\
W] 1 YE ;
LI BEETE ) 45888 | 86,676 | 89,688 156,360 | 135,120 | 159,000
G| HME CO ) 40,75 : 57,600 | 64,560 | 77640 | 75,600 | 87,000
e E: |
Bals B | s | SRET3 | 4530 | 45500 | 55780 | 7760
D) 62.1 73.0 58.8 | 36.9 50.3 60.3
B !
< @ 700 | 91.4 70.2 )\ 58.6 78.7 89.0

RN BT PR 88 iil'g‘ 1:!31&‘*74 .
ERL R AT ARG F AAFAdENA .
Source: B.O.K., Economic Statistics Yearbook.
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(BaIEH 2 BBERIDS 73.0%, MliHEHES 91.4%°] =

58.8% H 70.2%%, ©}A] 1959 429 BEARIES -2 #<] 1960 4o =

58.6%.% sls] (EFE o] Midnh KOHMY ARGk
E3lo] s #okH Qe
e T4 E Y AR e M ARG RS

o RRERKRA A 2] A EES— AR EHTEE

o] W)

e

74

e
531

2 0] 1958 fEel] &=

K
7z}7] 86.9% 2
r4) = 1289 #HAE

o] 9} & A:pEKiHE
o (T

FADERH

an,asd=

= F53] Rie = gon

ol el Hilie
oo} 2L B WEHLS —Ee el a

AT FAE A =5+
shed ZADd 93k

h

&

2wy
=

HBITERERA S SRR S oF TPRLLe] Mg Hfse Ja Aes At 2

B 10 @#sS Fd2 2EHSHEST 75~80%F

A 98 B opleh o] 9 e

<K 17> SRWIMTERC k) e U FEHB (B0L : HESD
< Table 17> Regxonal Composmon of All Bankmg Institutions Deposlts (In million Won)
& 53 E o k e [
\ Clca;stblloﬁn! Depgilts of z?lii b:ﬁkllﬁrfldg mEistltutlons /{1 é%ou?] Citféf - J 11(()) Etlgei r(lijegfsns
G e ; ) E N AT o
End of © ‘ ~Amount | % Amount v | Amount [ /0 B

1952 594 100.0 42 7.0 ! 451 | 75.9
1955 4,624 100.0 1,8% 41.0 | 3,434 74.2
1958 11,527 100.0 6,025 52.2 9,481 82.2
1961 100.0 14,0090 53.1 19,594 78.5

ﬁJE

‘ 21 940

HRt Eﬁﬁlﬁ‘%

Note : Excluding the Bank of Korea & the Korean Reconstruction Bank.

Bl IR, 24924 K.
Source: Monthly Statistical Review.

<K 18> —ARERITLl MR FEMEER U EHRB
< Table 18> Regional Composition of Commercial Banks Branches
\\ Classifica- %‘ {iﬁg%( - )\%MJ ‘hﬁﬁ%l Blg Cm('s Branchcs O}ifﬂﬁﬂhfl gﬁ/ﬁ éf(%/?;
. _tion A & & [k BS D ar (B) | Other area oncentrati-
AEHAR g,,\,,;\g,A 1l branches Seoul Pusan | Taegu | Sub-total | on to cities
1954.3 w3 | s [ 10 5 % 127 26.5
1955.3 179 88 | 17 8 61 ; 118 34.0
1957.3 152 ‘ 33 i 15 8 56 ‘ 96 36.8
1959.3 140 I 38 ! 15 | 8 61 ; 79 43.5
1969.3 146 44 ’ 16 8 68 : 78 46.5
1962.3 162 l 57 ’ 17 8 82 ' 80 50.6
TEEb IR RO, TR R A VR

Source: Analysis of All Banking Institutions Work.
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Fiee] MiREER-S 1958 ) o] 29 Zuls] WAS I 9= Aolth oldT B
& (U89 —RIRFFHIRG] ERHS BHIAL AL F Je) 19544 DK 2HS —
RIVTIEABE G4 WP Jed s BT5kn A4S w38 B, KES XHiES
JEERRE SORE] EEl R g A BT Fed BB o Ee) o) B
E 5ot B MRt ls]l wTs g ZRstd Fe Aot

ol ek Zro] 19554 Litke) MBEABEAC] A3 EMEBOE-L M - TEYHS REH
e s BEA A on] wheld 1957~60 fE1Q) LEBGES IEBIRE-S Ak 2
TS RIBHHES SRR 7 E 3 Aol

V. #eRE#Eel Bt 1 RFA

O —fay R

1961~63 - WEEH7T 48 A8 KEgE A . o9 2 A3 HARHE
e o) A& 1960458 Mo 2 T HASMY LR ML S W] ol
A S ol Bl 1957~8EEEE AN onl L@ MUUBHBUES Hikel o Fe
o o2z o] RelxA Hgee AHela, e shte 4198 5169 WREAG] +E
BUAIE B Ko 9=t

A2 T BERHEIL B2 XSt onl HKES HIHENE 1958 4g0] F9 A £H
ol BB RO WIE AR o T BONY Buie 2Aste ghew, 1960
~61 4ol & ZrE o] o]} Zh BNl AMMeR AdFozd FH9 HIEU=
I OMBESF PEIgC) 1A BEE BIEE A Bt § 1958 LI Al Sl BBMEGE
W]l amlsle o - 19604E 11 A 16 Hol =rlo] @ 449 Heg Esigahol
REMEE = B ik, @ HEEWSY AR BSEMEEER(e] v Buy American Policy)
o i ik @ HPEAILE $T XEGMS 439 IS o EEARO R dhe
BB S 4e THEES R Hiiv] 2 Sl o)l 196148 9 Hol = E - &R
o A% Skel EEmed BNl YA e sy - gIRE e BRI
B o BATES o FEARCE SHE 1961 429 HiEEhsE) (Foreign Assistance Act
of 1961=FAA )& /At Eitists]o) o] 23 =+, 1960 -5 Mo 2 g KBS LT
Boore il B Mo R MENEH Az 98-S vIAA HAH. KA9= 1960
~63 4ol glel A o] THF BB HEE AT AdE o] KA nE vl
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ol PHUIZEGEA-- 1957 4E9] 383 EH L, 1960 429 245 HEHE R E] 1963 4ol & 216
AR Wska glom o o] A E SRS e o] R AID $H)E 1960 4£9)
225 I e 1963 4ol = 119 I EHE PHE A 9= Ao ).

<& 19> B B R OB OB U7 = T8

< Table 19> Trends of Foreign Economic Aid chexved (In thous'md U.S. dollars)
" Year . ] ﬁJ’" Total # ’l PL 480 ’ AID ’ UNKRA .
s | 382,802 | 5,52 | 328,267 | 14,103

].9:60 245:, 394 ’l 19,:913 225:, 237 2:/14

1961 199,245 i 44,926 154,319 -

1962 232,310 ’ 67,308 165,002 —

1963 216,483 ] 96, 828 119,659 —

R mu KO 1964,
Somce. B.O.K., Economic Statistics Yearbook, 1964.

BUBORY M- a3l A2 BEY Wikl X2 &3 o ikl gelA R o
sl = k. 5 196048 4 H 29 B fsEERS O SUESY REAEA Y B
EEBALE Bk @ ICA YBMEY BIEEBHHAAY WA © BEY BH7 BuH
9 AN Age] 9 ERS AL @ REEN © BSA%Ee MIREMGE
Hd BABHART LSS o EENACE S LABRRES tEsigen ode 1 39
R E Eéiﬁiﬂvﬁ——] M IER S =4 #Rske wivt =gt 5 1960 45 5 H RIEEK
W ICA MhsiiEd]l slolAd BMREEHE 2883 o1& 6 Ade o] RUPEI]
RESHNERES B - 1 - KO T BHEREE Bk W FRA A 18
e TESEESS] MEmQ Ml e Eed BAMLIE 18t A4 64 Hile=zy
Bl RS MEMmRA A JbREEEERe] #ilE v 9l

ol - d® Y Hie Tohe] SCEl-S WMWK WAkl vl Wik= oo
HMRES ¢ Zskekgleh. Mgl M 7 Hols Fe WEC) 7k EHske] om MSA ¥
%131 BDIe] WBEE o= MEYUA LR =2 FAY SHRE, WMEY PRI
—REFEALENE HAMGHALE BEIYL =8 HARGHY SHUEHL #
B s 49 5%A4 10%2 5] he 9.

fob A EHE S BRI R HAESY BANYE Bod MK

Bre Al ofete o, oFE o BRI e el BRETY Bt 2
AotA =g el BUFE o= ak B A B 15k o] MMM @ HIABAAE Y%
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FABHBHS AN F(1 @ MIEN @ NRYABB 2359 Mg &
A5 = ge.

o\ Ak e KRS BEBNECRINT o Fo] HAMoEE 4.10 %9 HOAILEAN 1
AL, 5+ 16 9 o 4349 &) —EUESIE MEMECRC] T4 o] Felle MEHEHY 7138
% FAP s,

(2) FEREHEC| BBt MEel e

o] Bul ZAE o] EEAE 1957~60 429 4 fH4ERT FREY GNP(1955 R BEBE 4
ity 5% KSR Wnste] gheh. R o9 2R ERYEEAER T o-§ FHE ook
g AL fERERe] 1957 4£9) 8.7%F s)o] 2|2 5he] 1958 4] & 7.0%, 1959 £ro]l &
5.2%, 1® A 1960 4ol = =% 2.1%2 siebet §4 % ETE e 2 Yete el
1957 45 Mo = g o] o} -2 FEMHBY FAT skd W Il EE AHIA
ERe] Mg 4 glgHelAwt 2 Fell Ak A Fadt B oFA AFT ARG
2 ouv) ok RGBT [ el Aem AzEvh. 1961 E RERBOFS TRE#E—F
B o =Y 1963 480l o] 2 AW [BiMYIQ] HERBOK-S SHENME 719 &
R0 FEABMILE WA 7 B & Aolglet. oldl KA A& o] RS BN B
BRI M - SRl o BkEiRe] wbete] A wolE g

1960 42 8 Aol A e RERMBML B F—FRE WAL FBUHY EWEEHNS
o 2 e TR S5 O 0, &R E ZEHS HEL, @ R me
HEATBOCE S £ Ui MBIt ek @ FEEREES) Bl @ M LaikEn
9 SifflEoy RRAY EHiet ST AT il © FUMERERS 9T &
RS TR0l Aol glel. o] ¥ HEsEHM-e 2 o o] BMEIMIRERE o] &
AoBA 2 At 1961 R EHBRE (—RIMBERITD-2 1960 £/ BAHEA vlse] &
By o 2 13.3%(59.2 {407 MRS 50,504 Aol 28k S B ol o iy
oF FHAPLIESl 30.7 Yol B ¥ ERESBEIET, 22 1 M As 22 MBOR
Fo 95t Higw Aold=. qH RAER EWRINBRES BEENE 2 8 RCD
ol A B ule} zho] MMURE BIEEEWEREA vt 8,127 HE el HWmslel wul o
3 oF 50%LLbell al e 4,414 HEd o] BEMES TH R MR finel
3L, ekl BBGHUAM 1,664 Y-S v B3 —iRIY BEAF 1,754 HES, ALETEik
Bl HEEEAS S0 R 3 LMFY eEEAoL 1,757 HE, HARHE 203 HEY
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SR, RG] YL 4R vEE AT dE AL o] BRESY REBRE
229 g P Aol

22y 5.16 il Bif - MERY MRS Lo —K BEE 29 skl REEBERY B
B A4 —HS & BEEEIHSEY REELECH RN KR EREE)

<K 20> —METEEBRIRM QOSLIFRETBED S| MWMEERIS R GO« HED
< Table 20> Breakdown of General Government Sector Expenditure by Function
(In million won)

19613:& ;%%JJ Wi | | 196QEEEMmE T | M WCAY
% FY 1960 I % Increase or
- - pr1mary budget 4| primary budget | ~ decrease (A)
1 héefe{ral I":Jerviijc’ies A 22,626 ’ 44.8 20,872 49.1 1,754
{
- B O’
General administration 2,879 5.7 2,816 6.7 62.8
"o g% .
Jus;tlxce and pohce 3,182 6.3 3,155 7.4 27.9
" Defence B 16,564 32.8 14,900 35.0 1,664
g & HE 3 R
andcs?)rgg}u?elltglces 10,835 21.5 9,078 21.6 1,756.8
oL [ﬁEducation_ﬁ 7,335 14.5 6,699 15.8 636.8
ik g R k% y
Social welfare services 2,389 4.7 1,546 3.8 843.1
; i N 7
5 ﬁg(Ecoﬁfom?c} sgrkvicfsf 13,315 26.3 8,901 21.0 4,413.9
S Ot}fléb‘r sej\%ces A 3,726 7.4 3,524 8.3 202.6
2 2
T Total 50,504 | 100.0 42,376 | 100.0 8,127.2

PE A7 o] Bul WEHE—FHUCER FAT KA 314 S, e S
o MgpmE—EHle MR H1EHIZ AT v S 34 S5, 2 A3E B
&g B3 U - BAY SRR A o) 2 de o FEH: TS 19 Sol
Ak, HMEAFY BECES BEARFMS £ T8 1205 HEzild #nes 193
a gEd old eyl @ B LS RS BIESH] 918 T vx11 8 Jpske)
st SHBRCEES S S BLBPEEEY M, @ HEBRBCEUGES 9T iR
I AR ERS] @ @ BEAEEEAY o MREMEE T 1962 4EE IMBEEE %}
o &3 5EEMA F£1Y 7.1%, FHEIGIME 40.8%9) GNP igng 24stels Ao

A ol AR BIBEM EEE S & REERAE YBREIEE Fhes st HEHY
SH CE L KEFEY 20.1% 258 BEEE = 22.7%% JlLA78E Aoz A B
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e 757 13%¢] Histe] 84 B 24.1%)2H WA 2e = Ao},

hE K@D 1960~63 FESY —RMBERFIBAS HEZ R Ady o] FKd)
3k 1961 457} 1962 -2 JHA BRI S 9S JER A gtk Higye] Ldeolnd 1961
2 Bon - itERiEALe R 2v e REEEY o2 MARKAGEASEE) #i
R LhEte] 5.1%1 BAEH SOl B BT5hA MBORRE HEREES MY SFE-S
Fihe R 26.6% W= M@=l e ol e TS WHRE MRS WA A
A ARG Lo R g HHREST HMKAS Windll MEAS 7.0%d el B,

<K 21> — f&g B B OER P9 o A B m OB CHRQL : <D
< Table 21> Composition of General Government Revenues (In million won)
R 1960 | 1061 | 1962 | 1963
Executed | 9% |Executed] 9% [Executed % | % & %
budget budget butget Budget | -
1. BB ES &) 27,264 | 56.2 | 25,884 | 42.1 | 32,477 | 41.2 | 36,188 | 48.3

Tax revenues(including receipts
from gov’t monopolies)

2. 3% fb W\ A
Miscellanenus Tevenues 2,437 | 5.0| 7,168 | 11.7 | 11,409 | 14.4 | 10,968 | 14.7

3. HARLWRNEWRRII@E)
Counterpar?nfund 16,763 | 34.6 | 24,058 | 39.2 | 28,725 | 36.4 | 25,971 | 34.7

4. ﬁ@éov,t bonfi 1,191 | 2.5| 3,684 | 6.0| 3,793 | 4.8| 1,300| 1.7
(Lo EREABED — -
Industrial reconstruction bhonds 191 0.4 2,984 4.9] 2,693 3.4
H:
5. g]o rrg;V ingﬁs 801| 1.7| 600| 1.0| 2,465| 3.2| 462| 0.6
W Total at 48,456 [100.0 | 61,354 {100.0 | 78,869 [100.0 | 74,889 | 100.0
g moE) + 26.6 + 28.5 -5.0

Increasing ratio

EH REARIBT, BMEME 1964.
Source : E.P.B.,Outline of Budget for FY 1964.

EREREY 2 FASY T2 MBOREEA 922 Je Aol & e s B
1961 489 — A BERITR AR 61,354 HHEAH RFEREE HEY 7.0%9 SA3ets
4,284 HEEQ ) o) B3 ¢S ol el 1958~60 4R Q] Zo] B wiIsts] S5t o
Zf70) W=l A EREREEIT 2,984 HHA W B BATH .24 HEH BURFEEL
O ke 2 HERS) USR] BANA AT REHRe RN HiED Aot
BUSSEEST S 28 Hiho R 3 HMBoRS] [EIE) HmRfTa 98 M &= - =)
o A 196240 ol 5 SRS AFd FA3 olEe] o8 BEdd=. F
1962 429 —fRIMBERMPRASIES BIESY 26.6%EEA olof kA 28.5%7F [EE= Y
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EEMERC HAS] 2 KA Aste MBURTE MEAS 8.0% 8 @dhe
6,258 FiHYl o 2A B4R st 46%4 MRS Sl Zleol =t
v 1961~62 fFoll A3 ook -2 EHS ARIFMECl A3 BUFBMIES #ioke W
WgAe e SEZAT BaEel BT BR AEA IS BHESA Sl W 1
IREHEE 2 2 R SR o ket olelsle] 1068 #Eel]l Eol B+ FhHMEKEARY
FITHN= MBEREIERRS Bs ERAR R sk 5 ETIS HisfEks she g
H, Ml A9 BEREHIRE Z15k7] Y5kl MEEGRIFONNS AdE T4 o= 1963
EIECRTERES B et 8.2%Y BFEAIZ L 5.16 Aifye] F =l gnl  WMCESE
FREIS BEE gl eh. gk RQ22)E 1960~63 FEHIS —MMTERMRS PMAIRRE &
RE Aele] o] Kell A W kel zre] o MM ~u dghndie] b =& A2 KM A
<g£ 2> — IR EERFIR IR AERINED G B

< Table 22> Breakdown of General Government Sector Expenditure by Funclion
(In mxlhon won)

_1960CA) 1961 &;962 T 1963 E 2 T

wo;\ e B N wq oo
Executed % Executed % Executed % | # 55| % |Increasing ra-
budget | | budget | | budget ‘ _Budget | tio against (A)

1. — # v £ % 120,785 | 49.5 | 23,734 | 41.5 | 28,452 38.7 29,813 | 40.1 | (43.4)
General services
i () | 3,161 7.5| 3,370 5.9 3,783 | 5.1 3,831 5.1 (21.1)
General administration
B B | 14,707 | 35.0 | 16,599 | 29.0 | 20,474 | 27.9 | 21,432 | 28.8 | (45.7)
Defence
® Oo®p 9 o, oK 2,917 | 7.0| 3,765| 6.6 4,195 57| 4,550 | 6.1 (55.9)
Justice and police
208 & T % O’ 995 1 2.4 1,658 | 2.9 2,335 | 3.2 2,255 | 3.0 (126.6)
Community services
3. @ & W o W 8,613 | 20.5 | 10,870 | 19.0 | 15,596 | 21.1 | 16,611 | 21.7 (92.8)
Welfare services
a2 W % ff| 6,363 | 16.5| 7,395 | 12.9 | 10,211 | 13.9 | 10,837 | 14.6 . (70.3)
Education

4. B ¥ M R/ ¥ | 8,365 19.9 | 16,692 | 29.2 | 17,902 | 24.4 | 19,854 | 26.7 | (137.3)
Economic services

5. H o & # | 3,237 7.7 4,199 7.4| 9,214 |12.6 | 6,355 | 8.5| (96.3)
Others
Total it 41,995 {100.0 | 57,153 {100.0 | 73,499 {100.0 | 74,889 [100.0 | (78.3)
ofa

BB OB, IR 1964
Source : E.P.B. Summary of Budget for 1964

B9 137.3% o] . thEo] AMREEEERe] 126.6 %, HiAh & 96.3 %, REETEEE 92.8
% A FoB —RIEEIl 43.4% 2 B o] glo] o] HAMIAR MECEIAS) SR Ry
REIERS WASF 2 EfE o) R 9-&S st Fa gl ‘
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o] WISl BURHITEIEENS MRs o fEEE glol AR o= FEEY) Hﬁwﬂ
el A E FE5tg e, F £@DL BN EETEAEMET WUGREES g
B o] &l A M= wlel o] EEIRHEMIS] 1958~60 A2 BORETEATS BIRME
HATHS 78y 43.6 % & A= sta gl-gol A3l 1961~63 Efel & [ihmEe] 58.9
% 2 QYA BAela g Aot ojwAl B w) 1961~63Ee] AR WRHBUFY B
FRIBORS A5 (ol Be J# o 8 MuBomEne] S50 miveldeba & 2ol

<E 23> HABEERFRAL MERRRS #% (RInIBHHD (U D
< Table 23> Gross Domestic Capital Formation and Gov’t Investment and Loans Program
(At Current Market Pucse) (In xmlhon won)

i< 1957 ] 1958 [ 1959 | 1960 j 1961 '| 1962 t 1963

MsE R K 2 B #(A) | 20,090 | 21,940 | 26,500 | 24,700 29,740 38,490 50,740
Domestic capital {formation
BRI R B3 | 13,642 | 12,936 | 10,691 | 7,833 | 20,350 | 25,770 | 20,860
Investment and loan (Gencral ‘
government scctor)

1§ ‘VM Tilen IU lﬁ(&whﬁfﬁ (C) 23,260 | 32,750 | 27,340
Including spema a/c
*j\é— 67.9 58.9 40.3 31.7 68.4 66.9 41.1
C 78.2 85.0 53.8
A

JE (D 1957~1960 4E-2 JkiF. Note @ : Unknown between 1957~1960,
#Op W AASAQ 3 AR 234

Source., B.O.K., Economic Statistical Yearbook and Annual Report.
3 MBS (A& ]2 RERE

A A 98] = 1961~63 £l A3 B EAEMBOES &9 - ab Jo) 9
WBO A Y] GRS wiTel Aokl =kl ek, o] Al KIHe A = o] o 22 AL - Sl
BoRIE [0 19 ehee] shste) Bggste]l ¥rl=® ghet.

—fEiy e [l Eall s MITE JBRY WER (RS hRsle ARehEY iR
=] oh-2 WEMBERRS Dohe Zol7] Ee & IME Bikshr] A= Wi
el HE AEES (Y Wik AR BEdrh gestel. MY mBIEEY (LasEh
- RiEehe] & FERNE BEHE AMBRZEHSS Dol wvl oy KRS wE
’@1’?7} Sl -44“}"4 e EAE figel st & Aol vk, & WMEAEWF = RUZEUMR
e o) et HRE SRR R Skld Aelw 1957 4% [de]lal® 3 Hukd
REAEE 25 EUECKASe] L AAK RS ol Fx Ygw Helsh. 5o
1960~61 40l S0l A @O WABUBOR-S SNEH Mg SHA B glom o]d] et 38

b

io
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Biel MW@EE T B HRfl B #EIT delvtm siekehe diad whel o}
1961 £ o] 9] FIRECR-X ol 2 -2 RERENY MRSl — MBS WA ILARES
Fgel #he FEY WRATAA ofFolAd Aoidch. o= [iakedIe] ojot ol MWt

= BT A MK - SRR ST FAHEY WMEe Adsidert. o &Y

<R 4> K R W R E (1961~1963) CHUNL : 9D
< 'Table 24> Money Supply and Principal Factors Affecting It (In million won)

1960 l 1960 | 1962

Al
1963 | o1ilgs

Jig) piif il
Bankﬂccredit to fiscal sector
Wf joy I % |—3,401 | 3,298 | 6,497 —30 9,765
Gov’t overdrafts from the Bank of Korea ¢ )
& & m# ) 4 ’ﬁ @] & —84 | 3,150 3,354 | 1,179 7,683)
{Govt bonds held by all banking institutions 8 ¢
e R G i L 64 469 | —341 114 (242)

Claims on local gov’ts of banking institutions

B S B S RO W 8 T (=) | 1,305 | 2,479 | 4,527 | 1,661 | (8,685)
Gov’t lending to all banking institutions

B o9 % @ M 4 F (=) | L573| 5,543 [—4,232 | 3,418 | (4,729)

Lending to the Korean Reconstruction Bank

: o} 1% H 1,719 | 4,407 | 4,064 | 3,298 11,769
Loans by the Korean Reconstruction Bank l ¢ )

A S T R B < - = (R 21 1,446 | 1,899 | 2,749 | 1,741 .
G?)v’t ?unds loans of banking institutions (6,389)

N & 1—3,134 | 5,201 | 16,028 | 1,223 | (22,452)
Sub-total

B Il il '
Bank credit to puvate sector
ﬁmrﬂl%@ﬁﬁﬁﬂlﬁﬁﬁlﬁ €/ I =9 4,579 | 3,690 | 10,940 | 5,697 | (20,329
Banking funds loans by all banking institutions
(including stocks and debentures)

e Wt Bl b e 210 | 3,381 | 7,724 | 464 | (11,569
Savings and time deposits
iy A | 4,869 | 309 | 3,216 | 5,233 | (8,760)
Sub-total
i3 A i M
Foreign scctor
o s " 1 A 732 | 8,998 |—2,264 |~11,079 (-4,345)
Net purchases of foreign exchanges
4 [ o B 7 & S —353 | 1,763 | 1,373 2,520 | (5,656)

Deposits of foreign organizations

N 3 1,085 | 7,235 {—3,637 |—13,599 (-10,001)
Sub-total
it fii |~1,402 |-3,429 {—10,124| 7,743 | (-7,212)
Others
= i) 918 | 9,316 | 5,483 600 15,399
- Grand total ¢ )
ki =y ik (g ) 21,908 | 31,224 | 36,707 | 37,307

Money supply( End of-)
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BEREHERSN-E S5t o WAES A9y 273

o] #e EWIEHNAYIT BXe BHEMFERREE 29 BET AoE SHEMEY M
BASEHE RETRM A Aoz &71 Aol et o] Rl 93 1960 42K 219 &
Yol nl BEE-S 1961 4R & 312U 2 Rl 1 EETd 42.5% = 933 @i
B vhERglaL, B 1962 4ol v RO4ERES] Hhshel 17.5 % 7 skl el 1968 5] &
o) o} Tz ER 0] BB 224 1.5% 9 Wiz s g o, 1961~63 g EE
BIENARL 70.2 % 24 EBCEEMIL] 1958~60 4H4 50.9 % 2ot B ¥ F
e vEl oL gl th. EISEEmMNS IWIBIRAS B o] MHI(1961~63) Y WML RIE
o 154 el sk MBGBRTS 208 225 9 @JJHE 08 HEH A ged o) B &
o MR o Hebe BT SRS MEE R A 118 YUY 64{&d
o2 MECRILEREENERS BHEESS B sieh. ol A2 Al whel Zol
o] WISl MIBURREIES FAR #AO T2 bRl g [QEAH Y el 9
ok} o] Fojxl wjHeolvh. W e MM RMMIMS MUESREENGS HiRLLE &
¢ Ebe 88 MY S HMRSIA gliewl o)zl BURT WIEGKITS M 225 4ol [hEte] = oF
339 1A Ay kot BBe] EHY REEHIEA &3 BIEESE oFrAl 7] a
9% whE o Flel SHIlE SR 2 RN FHMRS AL /‘ﬁoﬂ A FEE e
of & Zlejtt.

Z o] oA M upef Zo] 1961~63 EfHle] S R SHIMHIS SRS
Wik AL RRas) s HMBERS EEIER MY AEsh s #8203 ) Zala
o) =), Zh2 HARSFR RFEMEAISHEMOY 116 {89 ol Eo A SRFBMS BEEEnE
88 fil el M= 3w Aolvh. E@B)v EHS AT 2EHMERHS 1960~63 £9 1y

<R 25> ZETEMRLE O R ROz - HESD
<Tab1e 25> Loans of All Banking Institutions (In million won)
" (End of—) A o Total At & ﬁéfnkirg thlands @ M G(:%'It fu%ds &
e | 2400 L wmme | g2
1961 29,513 19,322 10,191
1962 42,784 ; 29,844 12,940
1963 49,567 .l 34,886 14,681

,iIO el fJTU{ua‘ﬁf‘Hﬂ/‘ v

Excluding the Usurious Debt Settlement Fund of the Agricultural Co-op.
ook EEAAWN, AAEAdR
Source : B.O.K., Economic Statistical Yearbook.
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HHERS S 2URTE Al alw) o] el ol sl 1961~634Efo) SrldsiHS MINHIER = 1960 4K
o IbEte] 245801 oF 256 4 S &R Hela glow 1 rhHlAX SEIESEH
e 192 8 o 24 -2 U] MBCES I oF 64 (59 34FDLLe] =sta
g o) oz} EiRS mabeh MENECESINI UG oF 181 {39 Brh o 2 ppEdse 1}
Bl i gl Aol v, MK - SRR 57 o) 2 @Y AUEIR-e EIUMS #3499
REEEQl SFEWRe] ol shel —¥f4y FEREEI A, S 1961 4l = AGIEENS TLifE vk 3
of oF 50 HEghe SMARE IR 8,998 HR Q) EFULIGS Qo AEEITe] 1962,
1963 g9l Fol 5 MEFIHIS Hedew) o -Bol SHAMREES MBI D (1962 4] 38.4
HE, 1963 4ol 37.1EHEHDE 27 2,264 H4Y 9 11,079 HEY S BECRKIEN &
Shgi 3, PL 480 5% SRR INEGEA 98 HEE o Wik 5,656 HESd o] @i
LM IR MY 100 RS BHE B Aol v}, olRIske]  1961~63 4EFS] 1K
BRIERE 20t Rs S4 o2 5Mmabie iTe BN e IS
s Y EREEY 2igd 2O o9 e BASIS e AT 1
S 1Y WAEE Bobe] MAMBA-IHRERE GRS BAld 2 etslch. (B 26 B
<& 26> BRERRAL X SHRREE KB CEVERETD!

< Table 26> Trends of Imports by Commodity Group and Foreign Exchange Holdings
(In tmusand U S dollms)

-"ﬁ A r#J(Durmg—) ‘ 1960 1961 1962 19§3
B o moBm 31,588(9.1) 40,162(12.7) 48, 703(11 o) | 120 933(21.5)
Food and beverages

7 S N S 22,956(6.6) 27,363(8.6) 30,606(7.2) 34,377(6.1)
Mineral fuels
[ N 46,048(13.4) 48,081(15.2) 79,979(19.0) | 123,602(22.0)

Capltdl goods and miscellaneous

LUOE B (hRestas) 194,197(56.5) | 168,437(53.2) | 260,953(61.8) | 280,163(50.0)
aw materials
(including chemical fertilizers)

3t flb Gk 4> %D 48,738(14.1) 32,102(10. 1) 1,467(0.3) 1,198(0.2)
Others (not classihable) |
bl ] 343,527(100.0)] 316,142(100.0)| 421,782(100. O)} 560, 273(100. 0)
Total i
oM R A7 EUGER) | 157,02 . 207,045 168,640 | 131,484
oxelgn exchange holdings |
_(End L of—) { o

HO xIllEﬁU 4’ ‘,’J (Based on trade stahstws) N

R GRTEET, A A A 1964 o)A f1ER.
Source : B.O.K., Economic Statistical Yearbook, 1964.

Hel A P2l3= 1961~63 RIS HEEIE 0.2 o] Qe B A S P RIgE R
of akste] ARSIgch. el ol o) R HRTES WiRe] B MHERY 945 4
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T MEOREES] WA o MY [l B 0 gl A3 Aolele HE of%y
sk eh. 2w o e ol w el et — o R KM AL BETN et
AR A ] BT o FHEIERY 2R-& Tl WiTe B MR &
#E IR ARG M- RARIUAAY HE BB IR TS @Te] ol o
delry] vl ele] 1961~634ERe] Aot U FBIgo) w2 o] Bk @ECIYH o]
whe 2EE v @AY JHARES ERs s EREES) sk ool del ¥xlekn sk
FRATHES 0T Bk -8 7ol TSl 1x iAol o 5hed o A = i
T7F Slvh. o HRGRES AT WS M) olv] HikE 9 Sol £ BFsta A4
7l Mol = Ml Aoz #pdaet.

A MBS IR =2E RARES WAERY sl A Rs R g
RIRC 4(26)-2- 1960~63 £ wMBHIIRA SHURG S MBS LRT A o £
oA Bz dpel ghe] 1960 4Eo) 343 T #hol YRl HRA-S 1961 4Ell 316 EEME T
DT 1962 EE = WEALMS GATT B Eol ik A b o] 1963 4ol &
560 TR WL R WAl ol 2 glvh. ol iR AN A ol Ro} 2%
Elojok B A4l FHIBES WATIl v WRAGERLS Wiwsr #Mbol v, —fgnye
B MY HEE AT RIS ZuRSHAl =) W Ee) LIFMIRA-S FEENe.E M
e 4 el glom ol & mat ERYEE 1A 7] e HKel =& Aelwh. Alifd s
A3hA MRAG) A x| Sk EARM S JAEMS HhEE 1960 4ol 13.4 % ¥ 56.5 % ©] 3
3o} 1963 o) = 22.0 % ¥f 50.0 % = (LSt glom o MM FEARMMRAL o3
5k smska g Hstd JREMIRA-S 45 % 9 HAdl Ridskaldd ol =, il
o AT o 2 oo e WRARIRERIRALS FEERYS] BL= RS BEAINNS 1
ez Wb Ao o1 A3 ERYEE GRAFRE AHEshe)iBiEEE $4 v
BME L5 EA R Aol o)A o)o} 22 IHANING WHHHS B o]
e ol e 19 RERES 49y = 3.

KDL 1960 45§ 100 2.2 3 1960~63 <EH] KBIAHYILS) HEHRE LOrT 2
ofrh. o] #eojl Sl5ha 1961~63 4EMS EPYY PEYEBHHL 14.4 % 24 1958~604F
9 2.3% ) v3tel 9 VA B MHEGE oplel olo)} 2o MM A& =
B AR RS BUEME BALSERE A% A BHReld. a2Ed o] K B
B o) JHESE BHES o9 22 —pES w2 BA] EA oAl AF ML
B A4 BEE Relx 9t Helwh. QDA Wi vke} o] 1961~63
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<& 2> BRYRBBD B (1960 =100)
<Table 27> Change of Wholesale Prices ‘
T =
Gl o o |88 ] el | B M T
1960 1000 | 1000 | 100.0 1000 | 1000 | 1000
1961.6 | 114.2 129.2 111.6 114.0 114.4 115.3
1961.12 [ 114.2 108.6 115.1 118.9 110.3 118.2
B g | 132 | A9 | Q® | W40 | @D | s
1962.6 125.1 138.2 122.6 125.8 124.8 127.1
1962.12 | 126.7 137.6 124.8 127.1 126.4 126.1
o Avjrige)m (123.8) | A8L.4) | (2.5 | (125.3) | A23.0) | (125.6)
1963.6 146.5 220.4 133.8 133.3 156.0 142.3
1963.12 164.7 202.1 158.3 157.9 | 169.6 183.9
e Avezfagef@ 49 | @.® | (39D | 8.9 | L9 | 150.2

#OR: frrﬁﬁifﬁmmu 75“1]—6-71]"41, 1964.
Source : B.O.K., Economic Statistical Yearbook, 1964.

M9 DiEEEel A -2l whevk 2 "HobR] EESE-S S Zold 4 otk AA
= BYEES BYRIE MR ek S el 2 glebe Aelel. F o] &
oA R kel ol Bl BYUIMNATERS ERBK-> 1961 48] 123.9 % 111.3, 1962
dEfl = 181.4 8 122.5 2L2] 2. 1963 40l = BUEMESY KM FEo.= who] ofol 208.3 ¥ 139.1
2 9 MR welFa e glolwh. whebal of MMM B4 T 245® [Hw
gl et R EE-S 58.3 % & LFH wFE2m Yvh. BAE EENe W
Mol (g2 1962 4£7H2] &= Hi#e] MSREe] B wshovt AR R w5 LHEWHE
o glglgoll HHated 1963 B AC] Mkl o) MBS FilHe] B
ZobAl I glek. AlA & 2 s ojok & AL MARMS BAEMBEMEES FEiives gzt
o BistE glot o] MR 2o R —BE) BEERE 4 @St Aol g
e Aol ek, oo} e A\ Zbx) YpimE Y Fithh, AAY BYEES GLAS
RS M=) 22 RS BEe] 97 Aol = MstE SEE HToEE o K
o o] Sub MEERBOK I @l NEMFRE P2 v Aoz osligle.

s psha JIRBORA w2 GRS Feldh TS Sl o RIS W)k B
RYEE Sigs FHEsPA FHE o RE MAREY WA RAMTRLY B
Aol PEEESHE Aol wRell 1961~63 4EFHQ) o] o} Zho. EIPIS] FRYIEAS AR
PEETA = 2ae BAMIRAEAR ISR R TMIRAS SR SN0 3 AT
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A ol Ha KAFETE 8] o BIABHMERS HEmos RsE R Alse] =

V. REEM RS RE

() BFER2 mige

A FAA] S e RNl A wel At @ Al b EERRE, 5 O 1963~63 WHEH #
BlicpszE 43 e AR Al o ARY WHEBRELY BRES, @ #ENERA 3
ol A BURY MEK » SmlBGle] HATR M 2R3 @ ol et BURe] Eitil —RAYSE:
of H3ted HERSYel vk = skgieh. A% 10 4R IR HAGRRES HHR
EEEHE o MBS MENeR AY ¥R o drd e gist 23 9ok E
EREZE 23 glelw. o AAl = BAET EH=AY Bugel RS A /8
of W AozA o) EAlE BELK TES] == & o9l Bk, kel vk st
= BORER WAl e Azl g Ml I=e glola, e #M
MRS @R e A Al olw, AL Zulst Wil BRIl RIS
u13 i) ) e EA o)

A AEARA G el A B AL vk o] Mk WRBIS MR BAYel MR Fehit
AR BAT AHe Shlst. & & @D oA 2wkl o] 1957 £H-El 1963 4
o ol 2+ 7HHME 5 MAMBIEEAEEA DA BU7L JHET REEES LEs
Ml BRI A wks 480 50 % DlLE JHASIIL glom, ollel HEAIEA &
WIS 63h 1961~63 4EM] ghel oF 70 % o) o] 23 Yl Aelwh. el o9} 2
Bl BREEE Hohe] HES) M-S Mgl REY &3 He T e
HE 4+ e WA G S Torsta gl B U st gl e
R, BUFEEARMIT oalqle 196448 6 Aok HfEe) WEEAHMEE 26 [ 2
Sk glem, ol & EMBINGHMEME v Rotel Lk, B¢, UM, BN, s Hiek
ERHITE A9 @St 9t glolv. oF m¥kME A 2% Bl st %
2HHEL Yl nR BUe ol % M BKY Mt NS ERE BE, WET 5 9
+ hrEel glet.

ol#l g fafkely] Rl MBI EAEMES MBS MBSl TN o] FolAl, &
Skl MRS ERHNE) KRSt gid sloleh. ot MEe Eile® g of
o A FEANA & QAW shgs 22 HobA iRyl MRSl S g
2 Shrbe BURTE BAWEE (WTERA R 22 B oldl AT AETjel MK o
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| ko] gk ShE el o) BAlE BUFS BEMO KM WS RS I
Esher] gl Fad Aot EH g 4 . ohd s R AT HE
TR RG] MR BRI SEE Shel L B Aol A AL SRl
2E AQH FHY B i@%ol Wb o) BE WG HEolglw Aelnh. uhelA
Sl A el =Y BRfre] REJIKIE-S. BURS AR el N8 LR BiHEEITe]
g3 & Ao+t

Sl e IFBCEEIES) S gl Edelwl —fRAYo 2 IS e FASHERYel 2
B — RS e RTS8 ol B B JEHE JEEHRIYSl TEENe
27 ) A el AR s IRERE WS R s ot Tk
ol Ak, wfo] A uk BAERTY] ool A E 4 PR wpSy Aro] ARR.e A:fEffo] w
AT o Rl U BORESE BRS] EIRE A Sl v MBI wETENe BHEI
om [kl )9 Apeh 28 AR HRY Aamiiuns A3sd 4s £ dens
PRI A O] ke RN & B ol WA R T & Aol
A= T FEpERRES RS foiEste oF gk Zlolvh. & Bui: phaRkd o 5}
o Fo-& dulubE F AQAE fEEme s BREe sy HPIA%REIL L BEE
F Sk IR BBy NS RISk Folok & ol vh. ik MM g =)
Fob -} U AN £ TR WO 9 ovd wekd MR B4l 1EL
o EEAHY RS 2047 ENY st Ea g

B MEE AR WEZRe) S Aol T, (R WIS AR 2
7hA) EER 93t o) Foix b, o by EWEMEe g B shbe il
179 5800 o &3k TalFe) IR et Tl Sl IS o 29E EReTe) 31523
BUFEEATS) FERAIBIES) ERTe] iTT ARG MI B o) 20 1053 4po) A 1957
o] o] 2 WISBIHHION Yol e MKLTIES YT BURBITASSH o Bl o2 )9
2RERNE] shglsL 1961 42 Bkl SURMBEERA delde (el 19 BARER
o]k, o)A HWHIE o =AY ¢ Ly JM%O] B MO GRITIER S TRt R
Rk AR A She LEE v & @A A molR @k o] Ko 9abd
1953~57 1) WA 9ol A EEREMEEDT BIRES MR MY EGR 7
S A A AL 50% A B LES R gles] ool Mk
A LIRS SR Al AR T WA 50% % WA L Aol
oh. 1958~60 EIHI] BB £ o Sl If0 B8 o el REES 34Tl ik



— 141 —

<& 28> MFEEY o NIEH HB CHNER D)
< Table 28> Breakdown of Gov’t Pmancxal Deficit (In million won)
WA || RHIEAI AL | —RRMBORIE A< " .
Borrowings o . Bor 3 on. | & LM Ul K| A it
m special a/c | ggvrto w:}% ol gen | K Reconstruction bonds Total

1953 747.3 (22.8) 2,020 (61.8) 500(15 4)

1954 93 (2.5) 2,320 (63.2) 1,256(34.3) 3,669(100. 0)
1955 1,433 (43.5) — 1,860(56.4) 3,293(100. 00)
1957 412 (11. 1D 950 (25.8) 2,319(63.0) 3,681(100.0)
1958 201 (11.1 2,230(123.6) —628(—34.8) 1,803¢100.0)
1959 2,259 (78.4) 640 (22.2) —19 (—0.6) 2,880(100.0)
1960 114 (18.9) 496 (81.9) —5 (—0.8) 605(100. 0)
1961 2,987 (49.4) 173 (2.9 2,885(47.7) 6,045(100. 0)
1962 2,961 (30.4) 3,362 (34.5) 3,404(35.0) 9,727(100.0)
1963 462 (27.1) 1, 247(72 9) 1,709(100.0)

2@ W B (Excluding national bonds).
7R REABTY, MM 1964,
Source : E.P.B., Outline of Budget, 1964,

59 o}, 1961~63 4E[H1Y IR B =
o] Z8#4 60 % 9
gA B prife] &

ol 5o

WS TAERE 1
SECPECRER-EEN LS T Sl

29 19) itk

3 267. 3(100 0)

I FgATel mEkAl B detd MM EeRF
olZ& Byl ES A ote] [ & 9 FERE BEEY . o
FEB4rel (RANATESE Q) =) e 2 KRR

ol gl et ©]

A MY BARERHS Mg F5o2% NS4 1 FRALE 7 Il 54 o=
AR Aol

2wl oE gk [l &+ Iy #iel wAl KEHy By olwstsldsl. Wik WS HA
SRR A 34 17} w3 74 59T Bde 2] BEEhHAY R agd Ao
2 Ak, JEAAC] R A = (UE 19 Refs 2gle] Be] MERHurts &
el ERAEE ASehe] EEBEY A dolA R fimel v B A2
HUEEER WEE E1~ Aoz HEES S B e M2 —RIVeR
A e dolvh. BE AMMOR MEMEY TIARH] driabd olH @ &l
B e wderE BEMe R TS BEY 4 gl XX #EKyY il

2 FoRetel Fe Y A SEle Be HQOE E 4 Y o By AR

I

Bl BINEARES CMEERET 219 1A [hEd Yy HeAfPEe v ag
ARl A7) A P IS b, B, Wik B BER¥EE, MEeRSTEREm-2
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FBA ki B g RREY BIEES, TR I JIREERIS bk, 54T, B

R ONEIES, (e, AT Jiflh TA T 2308 A7 st g, o] FeA wk
uheh o) RS fhE) Hiote] MRGAEEEIRIA S #EE A6 e W AREEY

<K 29> EXxHR2EANREIER (8L 5, #EEmITRAD
<Table 20> Domestic Capital I‘ormatlon by Industry (In mhhon nation’s currency 1 umt)
e R - R . A -
i FR N wmoolk ‘ W LG i
|Korea China] K PhilippinesC | K P € | K P C

Yo W 4 B 1,640 1,226 4,150 265 1,951 6,730 327 1,968| 8,040 387 4, 57)
Production (26.4) (44.7) (32.2) (34.1) (48.6) (30.6) (37.5) (30.8)((32.5) (38.3) (43 2)

g A 1R 2 I 1,520 650 | 4,090 761,022/ 7,900 106 1,900 6,290 149 3,180
Social overhead capitall(24.5) (23.7)|(31.8) (9.7) (25.5)((36,0) (12.1) (29.D{(25.5) (14.7) (30.0)

A ®’ & EO |3,040 861|4,610 436 1,033 7,310 438 1,513]10,390 472 2,839

Services (49.0) (31.4)/(35.8) (56.1) (25.7)[(33.3) (50.2) (23.7)(42.1) (46.8) (26.7)
| 6,200 2,73712,850 777  4,007|21,940 871 6,381(24,700 1,008 10,598
Total _ [(100.0)(100.0){(100.0) (100.0)(100.0)|(100.0) (100.0) (100.0)(100.0) (100.0) (100.0)

RO gl —RBR B Aol MEEEA. (Gross investment includes general gov't
and public enterprises in the Philippines).
8l s U.N., Yearbook of National Accounts.

e &A% w2 Ee A5 ged (Gt M]3 19 2o —RBN 2 e
o BT TR LAMEIRC) AT A G —F AREE B @A L gon® o]
el HeEe] T3] w8 o] 2l Wik WS HAHRe) TR (i, ALY T &%
T 7ol Yy LRI N HIEIE 8] W SAGEEIE] hEY e iy g
A RYEES BeRA EHEHRTE 4 gle My EEE S BHE A KiEE o gt
=AM FRshE Aolwt. RS SRR Sie [ (DE AR o =
Tk YA ol WEAF BlMEIE WK 25k B 44 FRER) 95 A
A S IS Aolthe AR BRelA o HARK HE-S o Fzkx v ik 1%
A18 el gl WS BRE £ ¢l dolw. ol Al A B el Fe ]
i el 3t MBEREE T402 St FAlEol e Miks HABBBURS KR
2.2 Ha RS RHE PRAZ T HHE @Bl oEE Aem gt

o8 Folok & Mg HMAWRIER Lo EIMEH- ORISRl &
W T2 )2 ffke o] gebe AMlel =t ol 2l q Rigiiel Pk F2 Bt HTRS)
AREEREs), THRBMe 3ol AEe) EAEHEYL 1KLE ol 7L JEd Al
#Holl Hal e o] M. (DEEIA Mdt v donz 7% ki A Aqk 7hs]
Mifst) 2 ek o= BRSNS Be] AR WRLARA #eh Kl
A% UMD S Bebe) BAe] DB Ad¥or HiPEE o HEHOE Trhe
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M FROIA W MRS EARRS WA WTE s Eol e #e
el MBS BEpom s g ehed o MR . Arlde AAE e
2k HES BT 4 9E Aol A BoaHDY Wil o DBEEE
MRS BEEMRY EEE E 7 Jor BRI kb Fel Mk Eife] A9 MH
99l HES A3k EHe] Sl A& olZle] b BER ERdxE it a3y
ol A2 ol Hl7hA v Buhhy MR EREel =R sl MR ohaL i MmEcKe
HWHoR A 4+ gl ke EERR-E B4 4bom [olSa ]« (SR « (LHF] -
HRS V7 E & F 3& Al o] AREAR b ARl BERE Btk [F
o 19 BAelgdrt. F WET M9 = 9v] o2 BERENEY A5 RER-e BT
£F9 BEA MMlol v & b} AR} BRMERHS REE Stk 4 o2y At
RS FRHE BESHA Hen, olzle] MERHARA A4 A9 MBH s
HiESt . Q= MBOE4 RO WASH HE SaE el DB HEMMe W BEES &
HEAE ol 57 9" Aolvh. o9} zhe Fldl A BE DES Rizko = Zds] &M
5o grow ol®d HAME B3] 1957 4o FTE BIAMBLY REMTE St &l
o] AW AMMY o= dolzta o] BHIE RISt BECRl HEMEE A il
= o5 BiEgelA Hol MBS FERN BLAEERE 1 e F33 ¢ 4 " A
olch. o) 5t 1957/58~60 £E-& 53t MM M-S MHT MEHA-L 4.199 5.16
o Wiy T o) Bul BUNY MRIEEIRECHERE o) = 573l a 60 &%) ]2 A%
I BIE HRsH H 9
9 2 g HARLERS [2BEERERERARE o 95t 49 ur) 25,
oldl 5pd AW E |« 2] « 4 1 RSB - (LTHER - FEFHEY - o] ok 5 4
THee TR, R - S5 - 5 D e AT EENAM TR KiRae] M
DEE KRfdke] BRI R s a glvh. oA s) BgE SEhveh Mg 1933
%k REEEAE] A 1%E 32 g DB AMFEEEERR 2008UR 98t &
EE A glon, HSe] HmEMA gloldE Adhdko] Wik HHNEEFRAAS oF
50%(1962 4EH)E A= sta 9l ZAolvh. o] & EHEERE R ohf REONA e
ule} 7ro] 1962 4EH BUM-S FAAneME 58 MAM 2{HY Kb (HEHA 200 BLLIDe] Ml
TS 10%, SURE-S 44 0 s 2489 KfxZgo] 91%, e MIEMHEES 19%7 &
HTRHS) 89%, S 2%9 Kixdke] 49%, ¥ 98 M H 1/H9 M3kt
RUNTES 9.6% % 27 mAfela glom olel gt MM G - TEtolok] | T2« 14



wle ] e A - NRIS-S] k) A = rlalsbx] o] B,

ol AW IKHME S TEAHEE I8 -2 HEC B WL EAE HEA oA
o] -Eol] o8} AzgEml ([jHhe] Al 1060 4E(\Y) S} WIS EmEEY shvha ssta
9l et

<k 30> T B R W £E EADPHE
<Table 30 Production Intensity of Major Industries
>
T T T T T R oM W e
~ Number of establishments Value of consignment (in million won)
] B |~ .200ALLE l w H 200A L1 E
o ) [ Total ~ [200 men and over] ~ Total ~ [200 men and over
B ew mt 2 58 2 2,337 233 (9.9
®og gﬁf oy 44 2 3,480 3,173(91.1)
Y extile and spinning” 174 33(18.9) 11,089 9,834(88.6)
Boo. N W
Vencor shoct and plyweod 8 5 (2.0) 14,497 7,067(48.7)
* A AT 10 2 1,105 1,023(92.5)
) Soaps | 98 1 518 255(49.2)
A 5 2 1,337 129 (9.6)

Rubber shoes

= A M 48 9 1,845 1,437¢77.9)

“] ) ( )"‘l'—% %.
OB DRBERIT; B Al 29 AR A 2 Ah L 1962,
Source: The Medium Industry Bank, Census, 1962.
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< Summary>

The Process
of
Capital Accumulation and Related Monetary Policies

in Korea, 1953~1963

Sung-You Hong"*

This is to study the process of capital accumulation in Korea, and the fiscal
and monetary policies for the past decade from 1953 to 1963, when the Korean
economy has experienced the most drastic change. This study is concentrated
on the following three main problems:

1. To analyze magnitude and contents of capital accumulation and characteristics
in the process of capital accumulation which the Korean economy has achieved.

2. To study the role of fiscal and monetary policies in the process of capital
accumulation.

3. To examine how these policies affected the growth of the Korean economy
in terms of the general condition provided to carry out them.

This study has been carried on in accordance with the process of growth of
the Korean economy and the process by stages, each set up by the characteristics
of the policies concerned; finally it gives a review and the prospects for the total

process of capital accumulation.
IL

The process of growth of the Korean economy for the decade (1953~1963)

* Agsociate Professor of Economic Policy, College of Commerce, Seoul National University.
Research Member of the Institute of Economic Research, Seoul National University.
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is classified into as the following three periods: the first period extends from
1953, the year of the Korean Armistice to 1957, during which the Korean
economy was concerned mainly on the construction and development of national
defense after the war; the second period from 1957/58 to 1960, when the
stabilization policy was developed; the third and last period from 1961 to the
present, the period of the military revolution and the present expansion policy.

The first term is characterized as the period of “establishment of the economy
of an armament system and reconstruction after the war”, during which the
public finance of the Korean Government, in accordance with the change in the
U.S. foreign aid policies, faced the problem of maintaining enormous military
forces which exceeded its own capacity, while it had to reconstruct the industrial
facilities destroyed during the war; in other words, it had to solve an antinomy
of expansion of armaments and reconstruction. The basic objectives of the U.S.
aid to Korea after the armistice were to fulfill such two tasks. Then, what is
the reason the armament of Korea after the war was stressed and strengthened?
It is directly connected with the nature of the American aid in this period. Since
World War II, the U.S. foreign aid policy has been constantly changing
according to the change in international situations and since the Korean war,
it has changed to the military aid under the new “Mutual Security Act”. Cons-
equently, it intended the economy of armaments of the free world for the
security of the U.S.A. and showed the political and military nature for streng-
thening armaments in the countries concerned. An improvement on armaments in
the post-war Korea was resulted under these circumstances. In consequence, the
expansion of the military expenses, as well as that of public investment and loan
resulted in the fiscal ruin of this period comprising the main factor of spiral
inflation.

Facing such urgent military needs, the public finance had to rely mainly on
the issuance of bank notes by the Central Bank for investment for the post-war

reconstruction; furthermore, the destruction of social (overhead) capital during
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the war encouraged the needs for public investment and loan. Thus, the capital
accumulation of this period was an inflationary one chiefly by public investment
and loan. Although the private credit and investment was expended continuously,
it was in a relatively small scale. Expanded banking and public finance supported
by “inflationary money” brought about remarkable effects on the qualitative
aspect. The progress of spiral inflation by an expansion of public investment
and loan misled the direction of investment and wasted the most part of mobilized
savings, and widened the gap belween the poor and the rich through the unjust
channel of distribution of wealth.

The second term is characterized as the period during which an effort was
made, under the circumstances of nearly completing rehabilitation works from
the war damage and the policy change of the U.S. foreign aid, to stabilize price
and to curb down the inflationary trend which had followed since the end of
the Korean war. The stabilization effort was carried out under the financial
stabilization program to control money supply by eliminating deficit financing of
both government budget and credit.

The Government, facing with decreasing revenue from counterpart fund
to be resulted from the decreasing trend of U.S. foreign aid, tried to increase
revenues through the raise in tax rates and the extention of taxation items on
the one hand, and decided not to issue industrial reconstruction bonds which had
been one of the major factors of the increase in money supply on the other
hand because the bonds were sold to the Central Bank of Korea, At the same
time, the Government tried to reduce expenditures and thus to keep the balance
of revenues and expenditures in order to eliminate budget deficit.

However, the emphasis of the effort to reduce expenditures was actually
given to monetary operation and not to the increase in physical output. The
reduced scale in expenditures was obtained at the expense of the reduction in
investment expenditures, whereas consumption expenditures such as national

defense, education and general administrative expenses were continuously in-
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creased. Therefore it can be said that the effort for economic stabilization during
the period was just a makeshift simply trying to reduce the scale of expendi-
tures and to substitute one component of budget items for others without trying
to tackle the fundamental problem such as the structural reform of financial
and budgetary system.

Another core of the stabilization policy at the time was to keep the price of
grains low, which had influenced the general price level to a great extent. The
agreement in August 1955 was made between the Korean government and the
government of the United States on the new exchange rate of won 50 to dollar 1
on condition that when the general price level in Korea increased more than 25
per cent over the price at the time of the agreement made, the exchange rate
should be renewed. The Korean government was, by the agreement, obliged
to keep the price level stable, for which the price of grains was a strategic
point. For this purpose a great amount of surplus agricultural commodities of
the United States had to be imported and were actually much over the requir-
ements in two years of 1958 and 1959. Consequently, the price of grains was
decreased, but the decrease in the price was so great that the price difference
between agricultural products and industrial ones became greater and unfavorable
balance of income in rural and urban areas was considerably expanded. There-
fore it can be said that the stable price level during the period was obtained
at the expense of farmers.

The third term is characterized as the period during which an expansionary
policy was followed, under the circumstances of the policy of the U.S. foreign
aid and the political turmoil at home, to recover the economy from stagnation.
Investment expenditures which has been suppressed to a small amount during
the period of 1958~1960 rapidly increased during the third term. The increase
in investment expenditures, however, should be financed by the deficit of the
government budget because the government consumption expenditures were

increasing as usual in spite of the decrease in the U.S, foreign aid to Korea.
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Consequently, the increase in the investment expenditures financed by the

budget deficit turned the internal financial situation unfavorable, thus resulting

in inflation, and the expansionary policy met its limit.
It

The process of capital accumulation during the period of 1953~1963 was
reviewed in the preceeding sections by its stage of progress, and the major
characteristics and problems of it are discussed below as a whole. First, public
finance played the leading role in capital formation as the main source during
the period. But it should be noted that public finance during the period was not
successful in the viewpoint of an effective allocation of resources despite of the
fact that it played a great role in quantitative growth. Secondly, the major
source of the capital accumulation which was financed from aid funds and by
inflationary measures of the issue of bank notes made possible the expansion of
government investment and loans, but it resulted in the vicious inflation at the
same time. Thirdly, the enforcement of the inflationary way of capital accum-
ulation made an ineffective allocation of resources to a great extent, and cons-
equently prevented capital accumulation since the Korean war, bringing a quality
fall in spite of the quantitative effect, and also increasing unbalance among
economic sectors and the disequalization of social strata. Expansion in this dis-
equalization caused the corruption of political power and failure in policies for
fiscal, monetary, and foreign in the viewpoint that the former capital accumu-
lation was greatly attributable to foreign aid as described above. Now the problem
is where to get such a financial source required from rapid growth of the
national economy under the circumstances of gradual reduction in foreign aid.
One way for solution to the problems is a negotiation for the increase in U.S.
aid to Korea, and the normalization of Korea-Japan relation. The former is not
realistic, and the latter is expected by no means to assure the continuing develop-

ment of the Korean economy.
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The second way is to develop import-substitution industry by inducing foreign
capital

However, in the case when the development of import-substitution industry is
realized by the import of foreign capital, difficulties will come in the substitution
of domestic raw materials for foreign raw materials required for current produc-
tion because of chronically unfavorable balance of international payments as
well as the industrial structure heavily depending on foreign raw materials and
the financial position with a low level of accumulated capital of the Korean
economy.

The third way is to increase export, but its prospect is not so bright when
considering the commodity structure of export, the outlook for the foreign
demand for domestic products and chronic inflation.

Reviewing the points raised above, I come to the conclusion for the conti-
nuous growth of the Korean economy that the fundamental problem should be
solved among others by establishing the base for domestic capital accumulation
through a drastic reduction of government consumption expenditures such as
national defense, education and administrative expenses, by reforming financial
structure reasonably, and thus by maintraining a favorable balance of internal

and external financial situations.



