R R

>
i
B

P LE @
Il REEES @A
DIL Ae UR] MREHER Eitel SRS @IS
DIV, Top23A RREH
D V. msEel @
DL B PREEE
2. Mol BABAMA
VL g o=
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I.

RSl ARe) SENY 4TRSS 995l KBk (economic organization)o] v}, %)
I Rl = o8l stx] Y ust girh. KEmEaE] (economic system)s} shte] @ HER
AY FERES 27, T @S T4 L - STER - R - AR
& A S ISR (economic institutions)y} A & FPE - 31l = sh9 s
iy BRE o] Folok Ak @ ol nwl ML 1ol REslE HICHIEY I
A SR g8 MR & 4 g
EE, AR YREE EEERRS A A DA, B sk A5k, AEhe ¥
ArA e}t stz adla 22 dAd A4 g sk Sae gAY 2 BREG
B 272 27 T SEERS P gomd AEgRAS Ja2A it Az ey
BFAL A7 250 dRE HEHHEE 24 o 543 s 24 2
ERALEZ BT G2k AMY 249 SEERe] HA0HEes 444935 A-e B/R
o BRERA A 2ok A HARA S AdY =] FUAAY fke] dubs A

D Sl B¥EHE 39 A4 o8] 4= Ralph H. Blodgett, Comparative Economic Systems,
Revised Edition, New York, Macmillan Company, 1949, pp. 21—23.
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THBRL AZAA R 4A¢ AFALoH, Yot Al AAAAE YAR
= R A4 Tehe ALSAFAL BAFL FAS {8 ARG THER
o)E, RMARCID R4 okl A o2t SWO WHE J9) BBAoE ARHL
REGERY BRERE, WEAFRE v 5o 2MERN BRER S, T2 HEL

B A B 98 FAT BATEN SRERCE 1 FE g6 23%
e w} gieh

AA e WHE ERTAN S AMY 224 &mHRE T wAY Z
Bl 27 e Whtt AL, T {EHEE economic development) & o] 2% 4 9
t i ARt 4AY ¢ 9ok 9 ol ARSAL FL Fom 44T o
WEES A%E} 57 Gl T2 EEERS BA B ohld, HiEd BHE,
I3 0% HEROF FRY oz AYY 4 Ok HOW ML % ERES 4974
BEHY He Waz stk AT, A A8Y 4L sk AL o) FAl =
A FRY HHHR dole T A 1%_ A9 HETAE ek 94" A A
Q4 W2 FAAAY B AR TR B ALEA RS 19 BRS S
o2 Sk b AERel EEEAE D= o) Ak oUA nel mERES
A A2t Bel Bn fob dRAon ARt Mg X HEELN B
A4 AAH HEE w5t WY FATA QAL 4257, & AswAddl S
FRL SEA FEEAY o] e¥9L F 2Y <5 gk

of ANl A S F2050] EEHITES BT T & 2 snd g @ 28]
QAL AA 2 Tt T AAY WEEHEST BAD WERAY FERES 292 2
a5t geh A4 BHE AL ARFAH FTEEEC A D, v ALFYH p
B A—gEse) shEd FAY BAE sdAE 9n 90 s, 2A5e 498
el A oA A B ge] WEHAS fow, A2 HEAEY e B
Y SE g AL 2L BR FRE ANRAE AALANAY ER, o
9 SRAAY B4 ERL Aol ol REY AHEHE G2 TN 28 £ g
444 A BEY Dask . 297 Gat EhY @S oA 4 3] 4E
wh 53] FEHS e R forEe) AAAAL o8 1 W4 2 el

obe 4 glod E AQd, FUAAR Y Aolol =TAE AW WEY 4BA

mrﬁfﬂ‘
%Vw—‘

Pl
S|
5
o]

(2 BREER RS HiE2 HRE + v} 7o) economic development ] =H o], ¥ A
E F2E TN B8] Jxsle o2 243
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T A e 4 ke A AAAA 2ol AolWg BAsA H) 6 Fel = =)
Ak o) ¥ HRHMEKE FATY SEY oY Rl A el 2k [EEAINHHES]
A FEToEA oBdd FAT 53 BEY AAAAEAE £9stna gt

I SEREBECL #EEMH

o Eidl Al mET Aiite]l & EAREIZICHES] Salst oo BES L KERH L]
AEA S FH A b4 2 EREES Add A A @ Z2R8e A
Ao A A A FAeteh W w4 wabd BAERY St A1
BERES =09 HRo= ap st dwtdor #WAEH: st o AAA ¢4
sA el mteh 2 A A = W8S BES g Helth

Aoz dafl A &S] vt & =AZ dAdsAl 4, 2 igs e K
BEN= G BRI ZE= 159 FERMGR JH Gt AR s

S gl s]e, velrt ol #EhIES] Bt o Jdbd i, 5 RCEESHe

& BEA A W el olRlste] MR EEHV SR w24 =24 v
2 RS e ALFAH AAAAL s e s o & FeEAA wheel Aot

—fEy A A, AAEA LA hEel wet AAAALL gl ojgA WAE o
SustE T3 AH o nDA 22 e o] FAL olrl de] deA dAH A4
o] w-Eel w2 =97t doX gk £3] BEREEE MREATR T2 iRAERT
S E ol E L gl THIHe REIREGIEE PHREARY FUAN B ogtn wc oA
= flo BEERYl Zlel et webA] HEgRG R E WHBRAERRES BT A A A
= HREAS A8 AAAAGR Aol vk A BRHAS Bl BEEES 1T 23
R Y R, HRBEOIS X s EREAY FIEMGREAEER &S Ao 919
3. R T#(domestic industry)S- = 7o 2] (manufacture) 2 A4 sl=d 39 BxR
My EERE AR SRS 93 mRBAd] MAMRES A48 A Epk
%E A (UEAA S BNTRREERCI S T (2= F. Loy (439
(G. Schmoller) 5] 742 BWHERE AAAAA At = 1] FEHE 4 5he
Ael &< Aol O

RERTA LS R 5 18 HHOMPY BB A B wdom e 4k

(3 ®zxh, TRESE] BHit, 1959, p. 24 2 P. 34 2R,



—_ 4 —

BRd EHA Az AAd SAAL 98 S Yk EEEAERY ZE HIRE
Heg BER Aol o=@ BRI R BY0 BERAERY AAAAL B
FARS FIEWRE a5kt FOEE L 948 45 REAY e fEdn 9
A BREHIER D AR A5 SN SEBEE 22 9. o
o e Sulel YelAS] HEEY wAERE AAAAC SRR BEE A
E F AP, SEEE Y HoEeke oun 1AE A6 feel AAAAIL H
FALHOE HUOI0R Aoleh 101 #F, HA2 20 RIS HEg Je %
B RS e Yo% b MERALRBEE BHT AL olF 2 gud
QA Aol e, ofel EERAEES GRBEFAERD o AohE BRE, T P
o) Wi WEFEAERS EEE 299 A2 949, [Ls19IR. Hilferding)o]
A A BT 9k Aew ueAth @ SARLF AN, o1 A%
BN Haslel B ot WEFINE Mkl B S Aoldl Mt fst Bl
B SAALEYA AAAAL AE-E o Erh. HEHE AT HlEF, 120 Hag
Fol 7Hl AAH J%e FEs D, WEHE HAE 93 WA 1 AN HR
BRI SRR WS R, AERY AN IR, BAS M Kk $E
WEERD BHT SIS TR TAME BEY FEE SAALRY A4 5
A Aeleh olFstd kg QAR ARFAA viz 2R EEE dovln
GE HAM AAEHWIY BEBES dAg] AL SAALFLY B BA
BHS HANCE Flsh, FHiGnnovation)d] H5 (FEHOT HIEE 4 9 HEWY
o AA 2 FAaE (405 1. A, Schumpeter)s] Fpo] 971+ A, WHBAER
AR RS B Y EPEE A B AR WA S 1Ash R
o AN ERN WEHE BN B4 29 05E FEE Bwss s 9
A gpevhe 9 w97 HS RS 28 2 29O

oAl METAERE A LS EEAKERY BHE 9T A 2259t ol
28 Tl =19 2ea WibEme] Yoo E STeha WER T B A
WEE, EE Y ERM ARGENE Asosss ad dum uv EN &
Bk PPsd SIERAER BHE REIA 98 ¢ g9t SAARF KRRy
oA FAAS L S KEEMAntTrost Act) -0 AFEHsEFair Trade Act)

(4) R.Hilferding, Das Finanzkapital, 1910.
(5) J.A. Schumpeter, Capitalism Socialism, and Democracy, London, 1943.
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SHAZFA BIEAEFTEEHY AHS B Aol ohvr, = azigtenye
BY 55 gk deolvh. BERFFEH Nl A= obet g =97 488 A A @
th. 272 o] vt AAGEFAA W A gEAl Adels] w-Eelel. agx]wl

FRALTAAA o2 A 2 oF B oA ol mhab A 2 Hiliyal BB B
HEARS] FIERRD == #HEd Jstd 459 dobe & AT o
Qe Aor wolrh. BERAEHMH Y 54-= M= J(W. H. Beveridge)e] Ejhg
aA L AeRMERE 2 BRMEER(Theory of National Finance)g 3wl o = 3}
o TREEERE, 2ola 229 KEA XEME B ARE @ oHe AR
T REHES H3e H% = KA & A MAdz]d. M. Keynes)E o}.23 7%
ROE Yrbe AL 7 T A E Qe @

BGE Y AEERE, oluct o8 S8 MeREGESS MRy 94 2
W BEEARY] FIERMGRS Aoz BREE A 7= 3o = o238 3438 BS
AR BHREFE —BARE WS TRILBER (welfare state)o] Ex)o]7] & e}, =
A BRUBEHSE T3 oR st ZREBEEE BEEARS 93 v %28 fE
oAl HAd$ TAAY fRMerd BATRAA vlaslA R ojml EolA ua 4
AR s o G 1Sl AAY HENY wAe Adelx] g R
ol §lelA, whTel Wsld, LENBREY B2 selx] G kA AX S BEERY e
fEtn AR sl Rl oA WIBIRY A& 9% FelA w1e. SRR
M7 =g HIRS FEAEEN REE st A fiEme s AN WA 4 g

= RAMSIEBEE BT RBEHN BRE A4 /1 gk obvl BN pteE

= [l E 9 MbgEsmzcbe] TReEEls 7Hs3 shte #Aolzolxgl, Ry |
FE HRE T Slrke 2ol 5ot}

Ol. BAMN WX BEREEN @kl ERel EiEeh

Qb AR S AAAAG BAE FAT WA R e B L P
& AL HHE AR 94T BRE 25 EEEHE, 999 00 FIEH
RE U SRS AlolA, MRS 2 ARG FIENR, 5 EENY 24 T

(6) W. H. Beveridge, The Full Employment in a Free Society, London, 1944, pp. 131—142 o 2
9 #:4, The Employment Act of 1946,

™ J. M. Keynes The General Theory of Employment, Interest and Money, London, 1936,



A, & BRFGES fadel dAw ek Sebiz el Lefd Aol
A, AR FE R 2 R B BNes A YsE e o}
Vi, whe iR B meEs SHA ol Folzlen, 1AL o k& fREY A=

H

250 EEBEE 8] e ot gEERYe]l EEHEHIE Axglod, Ed A4 Al

1
#IS BEE 2T AL AL, B Bl I3 HEES pe veke
BR&ENY BEEEE MEGCE 9 4 gttt e Bht 39 3L gk o
PEA SRt DA Q49 FAT AAANE G E e DELREHS B
Ak A el e FATY FIERRE S E25E RELRENE 5 ¢ 9
FAL 2 AAA ARG A GoRAE, HAKE] BT detlds wo
SERmOH, weh SEgel BIRS) SRS REE NS0 sl 870 WEEHE 3
25 297 9ok o F@ G As 2@ AAAAL H fig Aoz uqd
ohk abd 2@ MAIE BEshE Aol AET) BB % ERMAY ols W6 nr} ¢
srm uh pedmgels] AEelsh of Aol W A HBE HES A2 XUD 7K
b Be] MgkEoe] MEREHIS NS 2o ohk Mk 9a 98 veluc g4
s, © i ez el RED WAGAO] Bl WET B 34 A
Ad ez WA A4 AGHh B EHCE AN Beldhd MHe TAA 2de
2o B 9wl wfkshty Age] aYAAE BEC® 2P0 wrh HUERGl L
2449 AAAAY FRe] k&S BEA 1A 3FE AN S fE Aol o A

:_ -o = 1= W=
of Al 2ot A Aoz 4 AAS e A

Fof A1 & ol =

=
o

(8) P. A. Baran, The Political Economy of Growth, Monthly Review Press, 1956, (H#) p. 183.
(9) J. Robinson, Economic Philosophy, Australia, Penguin Books, 1962, pp. 94~116. 241+ 2
Ze o] FAlo]l #As] W Arde AdE st gl



- 7 —

2 MOl =) ol Ald BRBYES) o) 7)ol ohe AHEAIE A5 S8 WA
WL 2 2012 A $ERYE 24 27 $A SRRSO AAEEe 2
S gt W BMAme) k. RAY FA S Fel AAF HgEHd AFAA A
HAAD S gk 49 28 vz o FEFA9R Aol a1 BN
o AR KRN W ol BAE SEAAAE TAAARL Bl FRAA
9 oAt FASE BAA AAF AAG FaBE PR AR Aol FHF

) %

B AA% S BEme s 14

it
O
z
N

RS A4 F g AL 997 Helrh

ZE A WA E HRAE GEEREAEE R TR A4 ER1
£ AT 4 Y At GF obd REA BEE fR#EE (protectionism) gl £}, fR#
EiE Tl A BIEIERS S5FAA5) AAGE 220 F4F9 P 0] q
2 At wpsbA 2, 95 HRBEREY A9t 943 ool g3 &
PlEI(A. Smith)E =& B EHEN $49% 599 495 495 S99 g2
P15 Ta)2ed (A Hamilton)-& F4joll o gk #hBhst MBMRMES A st oA
H REEHRE VI REEEEEY od-£2/9% Aelth.  Zelm HBKEN EE
A4 BRYHETRS 255E AT 28 HEEHES 1402 ot R334 A4
AA e A5 BREEEAAS Af $A6Y 9359 24ud §5 wtzu 68 54
o2 E%%ZIKi% BA 2 Fel 28 F gk

To.2 BRMMY @M 2R Jldshe [EHEE shial ShA3) #sle o &
Al 2 % Ab o] vhETh TSR S8 AAT9 5« BRI A T4 Ao
obvizh, =AY - K- i Ao 2o B A QAR 15 HRY B
g ER S AAAL] AW, ol Hd BRHYE 71x12] Fel& o] & »} Have-not Nations
17l Aol FzE s RS T BEREAERS (A5 BEELE
i7F ok zhe] ALAERY KEE!(pattern of extensive growth)o] wEEHY CHRE] Lo}
5okl PIERY REH(pattern of intensive growth) 2 @ A 3ks}x] k& 4 ¢lgiw Al
A DAY AT AAAA LT o)™ BN BEHAREHS IG5 #4590 A
ol v,

SR BEANA WA REoze Ml e 734 MEN BB

L
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ol ARy FIEIA B rh A - BRMN FIERA S G4, Gk #HEl A= Fo4
w7k destleh ey e ERMY SRR 5o 33 SUALE AR o] &
v} Have Nations glx 2 - 3% - #5-2 A b4 B 32 BECI S ks AAL #
s S5 4 g7 AT EiRfY M i, 5 M9 BRMEER
o2 A Fastgeh. oldl wEA o vy HRAEEF ¥EHIYUR 4% Havenot
Nations gl £t « -2 2ot A efdo]m] wr} ZE g A4 KEREle] A BAK
Fa AWEES Tt 2 AER REoz e AN BEoRY nrl juEERe A
A WERLE o)5Y 4 g 53 FXFlE A Ry KB R 1k Xk
B A% BAME A5 AR A 1926 4 olv] AZg FREAE e
3g F Add AR Fdd 44 F5 [AE] #BHE 404 4& 5 dd=

A7 AE TeA &) HHlel 23 A 54§ 9% =218 d4& gk 28 aEsd
Exlo] HETHRY BAEMLYT 439 S99 dud wElA, 5519 22 Adst
o FiES 84S dAd. o AzlelA glm, AL Fadd A=t e BFRE
H12 Jhge s, MEH BRENA AN BREoRe TEMEY 43 4 w2EMTt &
MmEgel D HEEE TV BHST o F SH0e e @ A% &
EFEE FASHAY EET 1ot ddch S MERETS EREH ok o %W
& o299 FAY BHE AT 4 9EF EHE Aem E3n.

FriB M (marketing machinery) & b7t Aetsty] el AL, =E g (organiza-
tion of production)& 2R &2 EEHZ AFAIA, AAY bZel WASA Y HE
= 2E FRS RS ol HEMEE THAE HeetES el S oA Bk

CEES o omTERY A7 =b IEke AFE, o22la MERd BREEETAE
FA S AT 5o AH == BA A NS 29 Beoz TAs dslAn, o gl
=5 Y FRke AR 9 A7 52 28 A A0 29 FEERE S 4is
ol gt Ra#EMs A2 A5 HEZ £7bsd 2 olvh o] 27 FUBEHHE oA
B BHES ST dibe ASE, 5 AEN REEeR THY #EEYEE, o 2uH

g AAY RikERS Bl REs), B A 5o SHERS 9T MG
oz ®AY 4+ 93 Aol

FRAFLE RS9 A4S 2 F5Ho uhet 22 (89 %55 225 (category corporations) 2.
ZA Y2, 0 E4.& 2EEHESEFT (National Economic Chamber) o}#] =& 743

(10) W.G. Welk, Fascist Economic Policy, Cambridge, Harvard University Press, 1938, pp. 108—143,
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948 T, 2 Lol AFANY ERAE(Estate of Industry)—T 3% - H5) - 47 - R
B 8L 2 FrE—7F% Tdod, 55 THAEE o] dI3AY SNTEAE—
Sk - B S BTN - BN - B LB RE Y B el &
2A5 e g W azlm o] EEAA EEAMS YYo= FEI}E AFE
(Ministry of Corporations)o] 1} #&¥44 (Ministry of Economic Affairs)el] §lo]A 2E &%
MRS ERET 5 Sl= BIERY &l 454t S8 FARS ERATY 5499
R HitlkaEel 2 o AA RES dEshe SERECT oA, o TAHE ey
1 5% BEES HMR 2 dgERY RRGEEHL 549 A 252 dus 2
TH) ToF ol FojAlet. HakAH of Bt ALFY AAGY =E AR (middle-
man)-$ fRESH, AFE 52 KEEY A 9gitd HES Boste /TR A zs)
Rl o gEERe] glo] BMlE] BIEEA
Fe] 2wt fegdeh dE S99 H1X 4 EFEFHEI933—36) 23 o]
%Es7] Ao EEEAAE 2349, #HAAA s SANR 59 JekpEE oA
3 AP, ol FkEE 7 EEHI1928—34) NAE 53] /INEdEEkA A 1909
—144E[H9] Figd 10008 F = 19354Ea0 127. 1o Fgtom4, 19354EY] INEBAE
2+ 1909—13 F[HS] FHRARS] T8 2.6%4 o] =] ol A Higkia sataldy
th S99 £1k 4EFHHIREGS D [AFete)(H. Schacht)y} EET% o} x
w4l AR AL T F Ivn FRY L, = AAL 2P LTFa
=¥ J(A. Hitler)7} 25 54-¢ BEBFoz o} Ygdwl, [SlA519 Gl
AHLA REEEEY BRG] Slol BERAERS oxuc $Fym, BEE 9 4HEs =)
Oe ¢ FAARTIAE PP EHENES 42T £ dE AEL Axa g
givh, o2
BIEREARER Y (3R 50l 1930 £RA = o] wEEHAI] AT A (outward-
looking extension)ol] A} PRy A (inward-looking extension) & ) 3}6}%] 9-& <= a9
ey RM=E# (economic nationalism)&= KBRS Bk lolAvt AW 3 HEd4
< S dx 99Xt 2E BERAEHY @ikl =t Emstle 993 e g o]

ol
o
1C)
>,
nlN

3 27 ekl grh o9

(11> M. Y. Sweezy, The Structure of the Nazi Economy, Cambridge, Harvard University Press, 1914,
p. 40 9 F.L. Neumann, Behemoth, The Structure and Fractice of National Socialism, New
Yerk, Oxford Ulniversity Press, 1942, pp. 242—245.

(12) W. G. Welk, ibid, pp. 194—5 9 B, [+ F 2B —B L0 BR ORE—] R ABHIR
&, ¥, 1963, pp. 248—251. Hans Schacht ¢} A. Hitler o] F£3sme A4 48 g,
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A gsivh olsh ol 1EY kel Wi AAS PAAE 1F A0 FEIEE
H2T ¢ 999 Aok

IV. Tol23A &%

) ARAERE 929 el [vhEas K Mardos BRS R@E#E ohig
o Tehzacs e EEEREEERD 95 FATU [0kl itgEol 97 By
@ i e g B ohdd [PhEas b el 96 AETERY BEs
Exe BES dAYE B, AIFA wEEmEe) a2 A8 2w o gk
oA [elzas] kEHEL [Phzas—d dlEHehe A8 50 BHEE 5 Y
t}.

v 299 MQEHS 94 AAT AAAHT BEREHY A4Y 2R A9

BEOL AEAE A AR o] Bk & 2o BRY RS AARAAE A
B % - GOERIR G5l SRBIY] Biiskel % fRE mEER, 2a

9 EHEY EERAERY BT FATY RELRN EEEAER B &
sk Ry AT WEEAERD HUHE AT AEEHE o S
th 18684 HAC] MIAHESTS fl MEEAZHA % MRME Zagn 499 F
AFER(GER G2 AR 5T 7t =04 2Reh olAL o819 BiEEAE
%) HHmel gtk WEERY $A% MRNE BT FATE EOANEES ol 44
AR e A R AR TR BEAEE S WARET
WIS AD = 99tk 29 AAAe 2 A MR 9 oH e Hoh
B LS ARSI FAT A 2R o DA elAY SAY FAF gIE

SEEHEHIS BRY 4 9k bk FEEe 1AW Mue SRE#) D, B
dhte 289 AfEE, 49 2Rl ekt Mhzas RAER K .

HREN AL Fe) SRR 059 Rk Adgn, B9 aze AR= 9
) AR MEE AP Agde s, obt o] FATY Fffke] B L
fgte] AQEAAE meeh SRER WA 5 RiEES - REE® - RAEERCA L
HEERE [F7h2 (o] MATIHAY HE FE5 L 50 B9 BRI Bt
BER APl ohlgeh WS A A asrt Afele e 499 e 9oL A
oI ERIEE R 028 MEdta 94T G0 dRelch 2 Pae mEe

3}
i

%

S

2] =
7 =

1._

r

L



ZREHT Tl HTY AEES] 2AM oz stn S 993, HHO HE
Lol A dEAE Ui BEAE B oh=, B wol seA EeE 94
I et g Al mje] 1049 4 itk sl RS Hkoem ERLE F
SHA gk €ale] & Aoz AR AgilA REHW #Eel € o s Ydxn &
o 53 BEEE Jhv e £8ev} figke] Fxlel A Tl ze MY TEES A

oA LA E TR

R rlel A 489 AGEREEE BEEAESE A4 9¢ + e 559 F
A% AAAAGRE FHHE Zolh AAZ oxde] YelAE BBES HA9

R s FA52 A9 zejsixlgl, 3219 Mokl glikke] 90%, T - 808 - %
BT W mEY 2%, a2ln FA9 2HREARY 52.5%7F e B 5 AA
BEBEAER RS FEdr AR, A4 AEFRY BHL odq =z Azt
Bl geld o] gldeh @ aela 23§ a2 Fas MHAlohY 7sd FrgRel
A9 AT ABEAY Widel s YA R WM HlE Y] o Bl Tk o3 #
BBl E7bsstgleh. olB gk A& BRHAFY 16%7 HEAS HFEAY g% 2 T
HFE, HEIAY FERA, 2ela HIEAY BAEATE vt vsbd M elabisl 1958
G ALY EEFRE FHEetn, &AM 2T - 07E 2 ELR HERES BENE
S (state marketing) . 2] 712] & < glgd RolAZ ARG W B4z f
HEW B BRE] A=l Qi PHREY BEBRDA HEY T 29350
EEB TR BFERT RENA REon Bels RRAXES (state capitalism)1} 213
T AFEEE S Aol 2 FEHY B ol R KBl wE 4x 994
Zlo] eh

e az itfdde A4 SAALFA FA4 Bheeyy 3439 BFAGS
SEA, FAEAAE Holx W 288 AL A m 9QAT, 28 BEE T2
aEllol A Al i@k FolH $27] 18 278 A ok kde W msly] A2
R Aol A2 THEEA AERY FAE o8y B9 FEAERE S,
el B TAE FAE a4 ZYh (5 IW. Uley) = o7t #E% Aos
= AZsh, BAER SUH JEe el 48 TEURY 80%E KRB Ao
(D) A, BEBREERS Bk, ABARE, 1965, p. 72

(19 L. J. Walinsky, Economic Development in Burma, 1951—1960, The Twentieth Century Fund,
New York, 1962, £3] p. 449 3=,



oh 08 2|3 RS EAlY JeAAE KEe v B9 ER(E WEA vl 25 AR
T g SUFkA] Eavhe A2 olv] g A Al EAR B8 Al AL,
BEy EREET Eo5E BRI EEBEHYT PHER okl £ 38
Slovt, W BATE AEES KEH 9949 MEkSAAE a4 BAERS RiEd
o FERCA et 2 AAel 5% vl 4R-E F2% 5EERE A=
191348 JkHEel i o™, BHEHS R 3% A= G AEHrF JdAD EEER
ol ] Az 90%st &P 27%7 AAE Ak FAZY FRR vepde) 00

2 T25kel Jo] SEBEHE A28 FAn 423 & 44 AR
o2 o]l A A 2 e bl EEEGGIE TRl deg v B2 AEER
Eonte BAY T JA 597 Aol dE T BYY A LER 68% o
& AMTBERY 25% st s eon HEsAY 2 % 4R THRERE
SAPoH, RIS A9 100%E e gtoz HER 4 497 Helwh 07 o]¥g
MBSt A o] 249 WEHES EMhoz waA g htd o5l

olAl Zh=be] HEEFHRS] maET SEEALY Rl [ShA 59 SRR s &
A9 fEEHS Aol vlas] volz geh Az SEFRY BEAS BT
Fals] 23 4 vl gl Aoy, AFdAL olE= Y B AR S99 ERLE
Tol A7k sht sl KOEIEER Mgkl oF deth. ol ISl 4®-2 BFEUNS A 30
BEY 2% SEESES Jh9 2 el B 2 bl £THERS sl 2R E
03 A& SRRl Fh TS5 24& il REAE W8 fhirEny ot s
A el 15 SRERKS A2 AAAAYS aA shEe] gl 2HY ame o
A BEEAIE R = SEEE-S 4 on Bkl - EEsta gloh. FRRET
Fm2wha | (Gosbank) = HFATHICHS] S8 b=t T HEEE A4 A4
o B R %0 ERE B REE ek wk=r] [nata [§ 5 ket
2 5o gt s, SHEJY 2AAY BESHS AT bRl =e 13K
= mewbz o #EalEe &mshrl Al Hagks] F3d o8 ZA =7 ol
weld Tmzuba o) BHEL &% £k 4425 fEHE A= =9 REE
gaodeo] HEEE R Bz ¢ 4 g3, FHEl RED A 2 bl HH BES
(15 F. Utley, The Dream We Lost, The John Day Company, New York, 1940, p. 200.

(16) R.H. Blodgett, ibid., pp. 239—247.
Q7 Ibid., pp. 247—250.



U Y EREA Lo gl Aol o vt 4% ERd BFEELSS F9st
7024 Prombank(F4, ¥4 o AHE s12A%w T, Torgbank(Zq] & 4y
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(20) R. H. Blodgett, ibid., pp. 102—8.
(21) W. W. Rostow, The Stages of Ecomomic Growth, a Non-Communist Manifesto, Cambridge
University Press, 1960, pp. 46—7.
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Economic Development and Economic System

Hee-Bum Park*

Economic system is a social order in which the economic institutions as its
component factors are not only consistent with each other but form an integrated
organization. There may be some economic institutions which defend and
support the interests of existing ruling economic powers. But if those private
interests conflict with national interest, that is, the development of national
productivity, the economic institutions must be changed to be appropriate for
the development of national productivity and in the result the character of
the economic system is changed. In this way, the economic powers based on
the old institutions will be substituted for the other economic powers suitable
for the new institutions.

The relation between the national productivity and the economic institutions
forming an economic system is divided into two cases: in general case, the
development of national productivity determines the character of economic
system; and in special case, on the contrary, the reform of economic system
brings the development of national productivity. The advanced economies, I
think, belong to the former, and the backward to the latter. In other words,
in the advanced economy the development of national productivity has acted
as an independent variable in reforming the economic institutions or system;
in the backward economy the reform of the institutions or system has
played a role of independent variable in the development of the national
productivity.

The series of the systems of the advanced economy, in the reform of which
the development of national productivity has played a ruling role, may usually be
understood as mercantilism, industrial capitalism, monopolistic capitalism, and
modified capitalism. And also the series of the systems of the backward economy, in

* The author is dean and professor of economics, College of Commerce, Seoul National University.
He is also director and research member of the Institute of Economic Research, Seoul National
University.



which the reform of economic institutions has played a ruling role in the develop-
ment of national productivity, can be understood as physiocracy, protectionism,
Sunwenism (a kind of ideal type), and backward countries’ type of mixed
economic system. Therefore, in spite of the background of the same age there
may well be the difference in the economic systems between the advanced
and the backward countries according to the individuality of national economy.
The backward countries who created the economic systems suitable for
their individuality which is different from that of the advanced countries have
achieved the rapid development of national productivity; on the contrary, the
backward countries without their suitable systems did not break away from
economic backwardness. This is a historical lesson.

The economic systems in backward countries which conquered successfully
their economic backwardness have coped and coexisted with those of advanced
countries; namely, physiocracy with mercantilism, protectionism with industrial
capitalism, Sunwenism with imperialism and finally backward countries’
type of mixed economic system with modified capitalism. There is no
doubt that this contrast or distinction has not the same exactitude as in
natural science. It is also obvious that the implications of economic system vary
to a large extent according to the peculiarity of cultural tradition and national
individuality.

We have so far described the factors to change advanced economic systems
in relation to the different stages of economic development, and backward
economic systems in relation to the difference of individuality—economic back-
wardness—in national economy. For that reason, by the difference of individuality
many countries in the same development stage of productive power have adopted
different economic systems respectively. Succeeding to the same monopolistic capi-
talism inview of the development stage of productive power, the “Have Nations”
whose resources were rich have been transformed into modified capitalism on one
hand, and the “Have-not Nations” whose resources were poor were transformed
into fascism on the other hand. This historical fact proves that the difference
of national individualities accrues partly from natural environments.

Here is, however, an economic system based on the theory of Marxian
socialism. The series of economic systems in backward countries which I
mentioned above, though they are historical facts, can be considered as one of
the alternatives in viewing from the theoretical aspects. For example, economic



systems other than protectionism might have opposed to the industrial capitalism
of advanced countries, have developed their national productivity rapidly, and
have wiped out economic backwardness; and in the result, the above economic
systems might have brought up the countries to become members of advanced
group in the near future as the protectionism has done. In the same way, the
economic system which could have opposed to imperialism—the highest stage
of monopolistic capitalism, and protected its national interest, may not imply
only Sunwenism. We can say that the economic system of Marxism-Leninism
was one of the possible systems in backward countries. Why Marxian socialism
could not but be born in the most economically backward country, Russia,
contrary to the prophecy of Marx, can not be explained without standing on
the different theoretical ground from Marxism.

It seems to me that the deep-rooted foreign capital unable to be eliminated
by laissez-faire, the sudden introduction of modern institutions shocking the
feudal semi-serfdom, the secret police system of Imperial Russia, and other
cultural traditions, etc. were the factors to have made out the economic system
of Marxism-Leninism which is a sort of socialism having Russian individuality.
From the viewpoint of the exclusion of humanity and other cultural values,
that system has many faults. But that ruthless and violent system has
accomplished economic modernization. On the contrary, Sun Yat-sen’s Three
People’s Principles which is more rational and ideal than Marxism-Leninism
has ended in a failure.

Though Marx and Schumpeter were based on the different theoretical ground,
both foresaw the coming world after capitalism to be socialist society. But they
emphasized only the generality of history based on the advanced capitalist
economies which had played a leading role in modern history; they neglected
the various effects of the supporting role of a number of backward economies
on the modern history. In this sense, they have forgotten the individuality of
historical phenomena. It can be known from the fact that the proposition of
Marx—the most advanced capitalist economies will transform into socialism in the
first place—was denied by the very man, Lenin, his genuine successor. In spite
of long and boring explanation by the socialists, the historical fact that in the
most economically backward country, Russia, was born socialism for the first
time, contradicts the proposition of Marx.

1 do not doubt that Marxian socialism is one of the alternative ways in



economic development of backward countries. But this system may be irrational
economic system as well as abnormal.

Marxian socialism cannot destroy the general law that the connotation of a
term varies according to the development stages of productive power. Marxian
socialism is classified into advanced and backward types, as same as advanced type
of industrial capitalism implied laissez-faire and backward type of it protectionism.
Soviet Union has recently transformed into revised socialist system, but Red
China is to stick to Stalinism. In this very point the economic factor of Sino-
Soviet ideological dispute is believed to lie. Soviet Union could not but transform
into revisionism for her national interest, the development of productive power;
on the contrary, to Red China Stalinism seems rather appropriate.

Various types of economic system after industrial capitalism—protectionism,
Sunwenism, Fascism, two kinds of Marxian socialism and all other possible
socialist economic systems, can be defined as modern economic systems. The
word ‘modern’ in this place means that it is not the traditional economic
system the characteristic of which is the unproductive allocation of resources,
but the economic system which is characterized by the productive allocation of
resources and which makes, therefore, economic development possible. In other
words, the word ‘modern’ does not imply the primitive accumulation of capital,
i.e., merely one-way transfer of wealth, but the accumulation of industrial
capital by private sector and/or government.

Here I must emphasize the point that any economy has created a new
economic system on the basis of historical inheritances. A new economic system
as a new social order was established by modifying the system taken over as
historical inheritance or lesson according to new principles, or by creating
partly new institutions. It is proved by the fact that socialist economic systems
which are utterly hostile to capitalism in ideology have adopted -capitalist
institutions in modified form suitable for their principles. Therefore, in case we
discuss the economic system in the backward countries which were emerged
as independent nations in our times, we must keep it in mind that all the
economic institutions constituting it can not and need not be newly created.

Now, let’s summarize the analysis of the mixed economy which is sﬁpposed
the most rational economic system for the backward countries. Above all, it is
necessary to make clear some problems in the reformation of economic insti-
tutions in the backward countries.



First, it is needed to remove some elements of traditional or pre-modern
institutions which block the economic modernization of the backward countries.
As for this point, Professor W.W. Rostow asserts that the control in the
flow of income should be transferred from the unproductive class to the pro-
ductive. So long as the control in the flow of income remains in the hands
of unproductive or traditional economic powers, i.e., middlemen, brokers,
foreign exchange or real estate speculators, etc., the economic surplus as
once mentioned by P. Baran is laid out unproductively or penetrates into the
same consumption process as redistribution in the end. Hence, the control must
be transferred to the modern productive class, whether it is private and/or
government. To say once more, the social and economic activities which pursue
the primitive accumulation of capital must be changed into the other social and
economic activities in which the accumulation of industrial capital plays a
ruling role. To satisfy these social desires the existing economic system must
be reformed or a new system must be created.

Second, the economic system in the backward countries must have the same
institutional arrangements which can assure the realization of policies for
national interests as the protectionism of backward countries in the nineteenth
century had. The backward countries in the nineteenth century could guaran-
tee their national interests, i.e., the development of national productivity, only
by protecting their infant domestic industries. But the case of the present
emerging independent countries is very different from the above. Their domestic
industries are not only infant, but economically subordinate to the industries
of advanced countries. They are subordinate not entirely in the pattern of
manufactured goods versus primary goods as in the colonial ages. Maintaining
partly this type of subordination, they are subordinate mainly in the aspect
that their domestic consumer-goods-processing industries constructed after their
independence are dependent on the heavy machinery industries and heavy
chemical industries of advanced countries in the demand side of their facilities
and raw materials. And also those consumer-goods-processing industries are
usually forming monopolistic or oligopolistic positions in the backward countries,
and they have comprador characteristics acting only as the fixed merchandise
market for advanced countries.

Consequently, the industrialization policies in the backward countries must be
ultimately focused on establishing economic independence. But in the present



economic conditions they must necessarily pursue the inward-looking nationalism
aiming at the intensive industrialization. The reasons are as follows: the inter-
national specialization in the latter half of the twentieth century has changed long
before from north-south trade to east-west; the advanced countries which have lost
their colonies are protecting their agriculture as one means of industry-diversifica-
tion policies; the advanced countries including the United States which forms the
backbone of international trade are suffering from the overproduction in the agri-
cultural sector; and to make matters worse, by the invention of synthetic raw
materials the industries of advanced countries do not so much depend on the raw
materials of the backward countries as before. From the outside factors, the
industrialization of the emerging independent countries enforces the intensive
industrialization. Moreover, the nationalism of those countries which were
liberated from the colonial rule is naturally rushing into the inward-looking
nationalism. The economic sytem in the backward countries, therefore, needs
the institutional arrangements which can satisfy this inward-looking economic
nationalism.

The next problem is which economic system can defend the national interests
of the backward countries. Of course, we can think of the variously possible
economic systems; modern capitalism, Fascism and various types of socialist
systems may be the adoptable in the point that they can change the traditional
types of economic activities into the modern. But the economic system we
intend to pursue must be one which is rational and normal to any extent on
one hand, because the economic life is not all of the social life of man, and
rather the economic activities are the mere means to accomplish the higher
objectives; and which can maintain the nationalistic features on the other hand.

It will be identified that the backward countries’ type of mixed economic
system as H. Myint defined can satisfy the above requirements. ‘

First, it needs the institutional reform related with the agricultural sector.
The institutional framework must be arranged which can transform the eco-
nomic surplus originated from agriculture into the productive investment by
abolishing the semi-feudal tenant system through land reform. The institution
need be arranged which can remove the control in the flow of income
around the agriculture from the unproductive landlords to the farmers, so that
the farmers can invest productively in agriculture or other sectors. Agricultural
revolution, however, cannot be fulfilled only by the land reform. The economic



surplus in agriculture has been expropriated not only by the traditional feudal
forces, but also by the precapitalistic merchant capital. Moreover, in the
agricultural sector without landlords there are so many owner cultivators or
petty cultivators that minor middlemen versus major cultivators form the
selling or purchasing market for the necessaries of life and the agricultural
products. As the result, the oligopolistic competition peculiar in the backward
countries occurs in the marketing process, and the expropriation of farmers by
the middlemen becomes more excessive. Hence, the marketing mecha-
nism for the ferm products and the necessaries of farmers need be modernized.
The marketing revolution in the agricultural sector must be focused on the
following policy: the agricultural cooperatives must take charge of the former
function of middlemen so that the economic surplus can be resolved to
the farmers or cooperatives themselves, or mobilized into production in the
form of government tax revenues. Central Marketing System in Malaysia,
Farmer’s Association System in Taiwan, and State Marketing System(or State
Trade System) in Burma and India, are the good examples.

As the land reform or marketing revolution aims ultimately at the productive
transformation of the semi-feudal land capital, middle merchant capital or usury
capital, such an agricultural revolution must coincide with the industrialization
plan which makes possible the productive mobilization of unproductive capitals.

Second, the marketing revolution is needed not only in the agricultural
sector but also in the industrial sector or other commerce and service sectors.

In order to remove the control in the flow of income from the unproductive
classes to the productive classes, modern marketing system must be established
in the overall marketing sector. The principles of institutional reform in this
sector are the same as those in agricultural cooperatives: the intermediate
marketing system excluding retail trade must be undertaken by the producer’s
associations which are organized respectively by occupations. This will transfer
the incomes of excluded middlemen to the producers associations or the producers
themselves; and therefore, it will be conducive to the reduction of tax-collecting
expenses and the increase of government revenues, because the taxation
policies can be executed against the producer’s associations. To efficiently
administer the producer’s associations and to block the evasion of taxes by the
exact grasping of the production and circulation of goods, the financial institu-
tions must be arranged. All the transactions excluding those with the final



demanders must be regulated in the check exchange and balanced through the
current deposit accounts of banks, so that the evasion of taxes by the usurpation
on raw materials or finished goods and by the unfairness in the allocation of
raw materials can be prevented.

Third, the government organization must be so reformed that it can orientate
and supervise producer’s associations in accordance with the policies and can
accomplish the objectives of them, because the occupational producer’s association
are not the production organization but the regulation organization. The marketing
mechanism and the government organization of Fascism which, allowing in
principle the priviate property system and the freedom of enterprise in the
production activities, could obstruct the waste of resources by allocating
the resources productively according to the government plan, may be utilized
for the mixed economic system of the backward countries. Here we must keep
it in mind that the ideology of Fascism is one thing and the economic institu-
tions of it are another. It would be a good lesson that the Soviet socialism
adopts many capitalistic institutions in various sectors, but administers them
entirely differently from capitalism.

The fourth is the problem about the monopolistic and oligopolistic financial
cliques. The monopoly and oligopoly in the backward countries are formed not
only in the marketing sector as already mentioned, but tend to be formed in
the manufacturing sector, especially in the consumer-goods-processing industries
or the durable consumer-goods-processing industries. These financial cliques
generally have subordinate and comprador subcontract relations with the heavy
machinery industries, the heavy chemical industries and the exact machinery
industries of advanced countries in the aspect of facilities, raw materials and
technology. As long as these subcontract relations are continued, the investment
in these sectors can not expect the derived investments by linkage and/or
multiplier effects.

In spite of these features, the financial cliques have received the special
favor in finance under the name of industrialization and have generally formed
family companies. In having formed the financial cliques, their creative entre-
preneurship must have played a large role, but their connection with the
political powers may have been a much more direct factor.

The formation of family financial cliques largely impedes the automatic

mobilization of private capital. Low interest loans, even if there is not



progression of inflation, give enormous opportunities for vested interests along
with other subsidies. So long as such a loan system exists, the development of
the automatic mobilization machinery of private capital, i.e., the stock market,
will be blocked, and the popularization of stocks will be impossible. Though
the theoretical discussion on the development bank is still continuing, it is a
general trend of many countries that loan policy is being substituted for inves-
ting policy. Development bank will be able to make the automatic mobilization
of private capital and the popularization of stocks possible, for it can invest
directly in the basic industries or other modern industries and sell the stocks
openly in the stock market. Consequently, the reformation of financial insti-
tutions is desired.

In the particular economic sectors or industries which private capital can not
undertake, government will be able to invest directly and dispose of the
enterprises to private capitalists; this case was historically the state capitalism
in the initial stage of modernization of Japan.

Fifth, various problems can be appeared in the transitory period. As the
modernization of backward countries implies the change of social powers in the
sociological and political aspects, there must be social frictions. Especially, the
present backward countries which were liberated from the colonial rules must
fight against the domestic traditional powers on one hand as in the industri
alization process of advanced countries; and must fight against the oppression
by the advanced countries’ monopolistic capital which is linked with the domestic
subordinate processing industries on the other hand. The maintenance of
traditional, commerce capitalistic or usury capitalistic institutions are favorable to
both of the domestic traditional powers and the monopolistic capital of the advanced
countries. Therefore, the coalition of these two powers is the most important
factor blocking the modernization of backward countries. Here is one of the
reasons why nationalism is so prevalent in the present backward countries.

The unemployment problem in the transitory period may not be very
important. Though frictional unemployment will occur temporarily, the more

creation of productive employment opportunities will make it easier. The
frictional unemployment in the retail trades or other services business which
give the most of employment opportunities will be affected little by the marketing
revolution. The exclusion of middlemen or brokers will be compensated by

the employment opportunities created in the modern marketing organization



by the producer’s associations. Consequently, the frictional unemployment
cannot be an important social problem. It is a quite different problem how
the mass communication defending the existing economic powers will treat this
problem,

It is already mentioned that the industrialization of backward countries can
not but have the intensive character and advance to the inward-looking natio-
nalism. To realize the inward-looking nationalism; first, on the side of policy
measures the intensive industrialization plan is necessary, second, on the side
of institutions the tariff system and the adjustment of domestic price mechanism
able to support the industrialization plan must be established. And the
institutional arrangements will be mnecessary which can systematically carry
forward the plan in order to form the social overhead capital and to establish
the basic industries essential for the intensive industrialization.



