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g2l A

2 MRshl 444 etk olo] Hls) IPTVE £93he o S EAAE] AYAE
2 BHE 4 9 FAlRhe Mol Aol WAEol AN 9 B FH o9
7bsAo] Atk wheba o FEAIT Aol AE 7ke] A% BuiE Ao B

1. Ha|2Z

= F-2%45A1%2] IPTV(Internet Protocol Television) 5= 37+ Alth7F 7HEk=] ¢l
t}. 20194 11Y SKEZEHl=(0]3} SKB)2} E|H 2T 371 Abe] 3h 2 SKeld|E (o]
5 SKT)9] FHEE Llid FAAS 7, LoFEeALCIUR F4 5 7o) T
AL o ol 2K SAH vF AED o] 2R o] Alo]E WE A T
0] o] FFAl AFAARL] Al tofl FolAl EH ik ol AR W= 2T S0 Al°)

B3 9AF: 20200 12. 20, AAF 9 =4 dA): 2021, 1. 29. AR 24 LA} 2021. 6. 10.

(1) o] e AT AASHE WAy 3 AU o} o] 2ol

(2) A-ethsta BAIsHE,

(3) University of California, Santa Barbara

() FAANNYT, “SKHREWNE, LGRENL 5 YEEANAA 19BT AT 9]
qks 9] sk 7, 2019.11.8. http://www.ftc.go.kr/www/selectReportUserView.do?key=10&
rpttype=1&report data no=8351

A4l
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IPTV= 2008151 119 o]l 3& = olgi = &3] FA, 22 AL 3
ek 20098 SEEE7HAYA F IPTV 3AK@ZA] KT, LGH9JE, SKEZEmE
9] vlZFo] 9.0%¢°l EFg o, 20179 45.3%0] o]=Flct 22 7|1t 56‘%41
A R|(cable television System Operator; ©|3} SO)2] G257l YA} v
78.3%(2009)0] ]144.4%(2017) 2 7HA43}o], 2017d IPTVS] AA 7FI=} T(1,433‘3&
8)7F SO(1,404%F ") 9] HA| 74 AL 5 253tk L o] F 2= IPTV-‘E} SO9] 7}
A S AR AL A0z Sefuo], o4 FHSOL IPTV ARgite] el dy
L AL Aoz A3 ok i KT 20204 79 @A) ZT=11‘41HCN A 4
oFZ st FAANLNUD] 71 AARAAY B A Q117F AAE SHF
3ok dA) AR S R EYEAE 7HA 71 A8 KT - KTA7h
olg}o] T 31.52%, LGG-Z] A~ - LGAZH| A 24.9%, SKT - SKB - E|JEZE 24.1%
2 37 AAlelH, YA oF 20%2] Ha-&2 ko] E(6.09%), CMB(4.73%), i
HCN(4.07%) 5 SO7}F U0l 7H- Abefolct”

SOY FEHE 7IUAF B1ES IPTVE] 54 &7 &3] gashs Aotk 1
o]l thallAl (1) SO F&ANA =8 5 At k2lo] EEZ3IAY CATV 7% E4
% IPTV tiH] F2 o] delof qlo] Aujxpo] Melg Whx] ZFth= A2t} (2) IPTV
AtARRe] Al A A g Ql(eFE A AR, Bt FE AlE 5) WEeldhe A,
T12jaL (3) IPTV AFAARY] SAAA g o] falEAId o= Hol% 7] djZo]
2= AlZte] EAgt) Ty A o] 5 o' Ao 7P {3t o) 2d7bol thgh

(5) 2007d 128 28 MU HE vl o g=5ARIY o] =19] 2] 2l5 F3h, 2008 4 18% Y
o] AW et B 99 8% KT, LGHlo)E, sht=ddE 5 37 Welo] IPTV AgAI4
317HE WAL, 119 KT7F AAIZE W] i@% IPTV A48 A5 A2 2009 1€
L LW ET SKH R e E SRR EE S SKb @h)7h AR A HIAS AT 2012
9 129 99 7] IPTV 7}k 6185 83 otk

(6) BRIt “KT, SKT A AL FHHCN 1= se.. “ob e 33907 (T, 2482,
2020.07.27. https://biz.chosun.com/site/data/html dir/2020/07/27/2020072703002.html

(7) =7 %, “KT - KTA7Fo|gto] 2, “AYHCN+Eeto| B & ulg] E7] Fr=t}”, o4 A,
2020.5.28.https://www.ajunews.com/view/20200528144545713



Lo= AR =t Eils SO7F AESHA H o]f7F FAIA] o gt EA4E
Al =gt

49+ 20162 SKBO] CIAZH]Ad g A= 5353 g9 Ee] 2 SKB
o] ElHRE ol4= A, LGU+2 cJd= ¢l A 5 5olgict 2016 o= SKB
o Cld=n|o] =W CIA=nA Y 237 W59 T 21707F 5344 AEi7t &
ol Alol& W& aw A 7HsAdol &L, o] wf ZFdAF i FEe] SKBO] IPTV= A
3 Flolghz dlEo] Y FA|2 TAUH® 9 2|te] 914 Hof| tiate] 8VSB
FEREESAE W HAE FRYSART Aol FAAIRMI ol 4= SKB-
EHZE 7|ddde 49 F7HoR HAE fRYSAANALE FAAR ] oA
Hrhal GOl e oS 2R S 34 9= § 227t “w=A Halst
£ 71& 9 AR A FAARE FH787] HEl o)l FoF T BEt® 2 o
T AlolE W0 AAY et O™ AR &=o] =2of Aol AEAE AT
H 312} 3},

L
H

37

Jﬁo

2. ZU SRUSAIR AF

SEYEARS SO, 94, IPTV 59 §a895AdA7 AR kel Akl 9]
3 oAld g AuAs 5& AlFst 7RIS SR Ao th(EEE A Y
3], 2019). G2HE AH|2= opdE I Aol TV, 8VSB Alo|ETV, tAd Alo|&
TV(QAM), 1%, IPTV, TAFAYE, S Hdos ERErt

IPTV(IE[Ul HE] EAIAD= B Yl DEu|t o] BE AlSAdE 3H7] #15Ho]
Al Heujrfo] BEAGH Al4z2A4 180l WE 7FE W A= o). g
SO(System Operator)= S H-TAITSAIGH Al 2 2o whe} A oJH SHAGAE 9

UJSFT MSO(B 4= A A1 A s H40lS0E 714 T 9= ALY AHS ofu]gi},

l‘lF

(8) 3AA AL, AL3)e] 24 A|2016-000E (37 FEFAAIGAS] 71 FAT A
Hkag $]of st A), 2016.7.18.

9) 3RANALE], “FZH, TSNl Y 71AA7 20F S - ZHE Y AR Ad
AZ} 4 55 T3 FEYSARS A 4 -7, 2019.11.8.
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ofg = AO|ETV, 8VSB A°|ETV, 12|l HAE Ao ETVs S09 +AWE
M|~z BRECY opd @& Aol TVE 7H4 0] Ak tj4l VOD A% 59 %
WeE Aqu) A7} %7]-’3}11}% EAZ 71Xt 8VSB(8-level vestigial sideband) #|o|&
TVE ofd2 7 Hhd A2 O ETV v A4 vl oz W z2ate] ofga ] o]
2TV 34 55 7H ARk S AE| 22l o] ESF PR AH| 2 o83 E7}siT)
o 2 CMBoJlA] “8VSB @3 VOD A A7) S 7dsto] F-57e18VSB W
& 7HdAe] g3l VODE AT 4= 9= ahlchs AlES ghel bf 9okt 9k
HAd AClETV clear QAM WA19] TR|E A& FAlsto] 1obd 9l 1132 9]
P EHS Agste R A AE Al
IPTV7Z} A 2915 2008A0] o]u] SOA = %
o=y, 20089 129 GA|ak stejets opdE 1 Ao|E urE 7FlA7l 13109k W,
g Aolg WE 7FAAE 191%F o2 opd 271 AlolE W9 7FUA =7 oF
Aol =Y SOR=LGAEH|A, SKB - E|2H2E dalo|B HtHCN, CMB2}+
22 MSO(multiple system operator)2} KCTVA|FY4 5 7HHESO7F At} 20184
TE 7202 gl Y < SO= & 927)AtelH, o] F MSOo| A&EA] oF
L NESO= INAFITHHSEAI91 Y], 2019). MSO9| 424% SOE= ZF LG ZH]
A 247), SKB - E]lHR2E 237§, deto|H 167}, CMB 117], @t HCN 97fo|c}
IPTV= r?lEi"“”e*E]UMOPﬂJ%/\PO“ﬂJ FS7be S AH| A=, QIEUE S A
AZE ST HEo] e WS ARIAE AlERith $F IPTVEF JIH Ul 7|4
A =AY vl o Sil—‘:«tﬂ AP IPTV T35 e of ZpAF Q1

DO]— ?_]_Eile/‘\j_Q_E TV‘_}_' ]-9—6‘]— E O]Ei Z]—.‘__L X].X]E
o]

(10) 8VSB(8-level vestigial sideband) A|0| STV ofd=21 B AlSE (AETV W AS

WA 02 Wshe] obe T Aol BTV 3H 52 AT B Aul

(11) ©o]7ZE, “CMB, *8VSB €& VOD AH|2> 7fdF F=21 2 AH] 2, 2020.2.5. https://biz.
chosun.com/site/data/html_dir/2020/02/05/2020020502616.html

(12) oJAl=], FEIF AFIAKSO, IPTV, $1/)e] Bl Fole mjE&dE5d 44, KISDI
STAT Report Vol.19-19. 2019.10.15.
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(F 1) RERYSMHAE AE EM bla™)
T 8VSB Alo|& TV t]xE AolE TV ‘g@ ‘IPTV
3k HDF HD+, UHDH
T A~ =7hs 7Hs AFE z)o] ‘7}%
= 20~1007] == 100~2707) <=
&E 74 3,300~16,000¢ 6,600~27,500¢
AR, ZF AFQAE 9 2249l gl Z30]%] (201949 12Y), HEEAI993](2019)0 A A <lg-

2019). obgE 1 Aol B 7FIAHE 2018 @A 1 7FQJAF 427k oF 27391 wAKH
Al RS AR 0.8%)0] SISl TR SO7F obd R Alolw ¥ AH~
= & FRT Fo|nR oA Alefsigltt. IPTVEe S-S BlaLstr] 8]
= SHa G AL The o Al s, AE 7 7E s IPTVeE HAE
Aol TVE Hlatskz Zlo] Adsitt. WEaalfedelo] m=m gAd Aol=Tvet
IPTV7} 29t = HAE fRESASFEYS dEAge] o fol 1=
ZFEANE, S ZHIA 5= Hgo] ARl T FAO|ER EaTolA = /8

B 7] 2]
s3] A7) S0 711} 4= k4] A1 Aol tak =0l ARy,

2.2. U REYS JIUXL 5= F0|
GE 20+ 20152018 9] Famido AR AE03 2 71 ¢4 & 7ee=
7FIAF 4= o], (GE 3)L2 2016-2019W2] SO ¥ IPTV 7FIA} 429 wir|E o]
Uetdth o]& Atmof =W 4 AA F2E 7HAA o= S
FEEEAG] grjEo] g5 ¢ 4= slok. 19 T FANEe] A9 A
T7F 20177 A = S7F3AINE 2018 H A= Foilth FERANSYE 5
|

o opgR I AOlETVE 7hIAF 4= 2

ok

B
e
)
<
Sl
iyl
o
o
=
o
N
i)
Y

[,

Hojl 2v2 A%, 20179 1.58]2 AAsk= 5 2017A7HR] G4 3] S7F5Hh712018
Hol| SojA Z7HA17F eatad Abejol. IPTV 7FYAF 4= 2015W 5 e A 71A]
i 10%p ¢FEe] Z7HAE Belom, 2019 dlekr|of o2 AA a9 7Y

(13) AE7142 8VSB Alo]ETVE
A2 E7F A9, IPTV A4+&
2 gufjskE B2 AE ALY
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(B 2) RELS 7IAXL 4 FO[: 2|2 447 MM ML F0|
(A 4 71%)
T 20159 124 20169 124 20179 124 201849 12

SEYE A | 28,182,171 100.0% | 29,959,397 | 100.0% | 31,607,766 | 100.0% | 32,724,377 | 100.0%
e 13,732,042 | 48.7% | 13,886,673 | 46.4% | 14,036,693 | 44.4% | 13,804,449 | 42.2%
opdE T 4,678,124 | 16.6%| 2,799,963 | 9.4%| 1,111472| 3.5% 266,866 |  0.8%
=R 7,496,153 | 26.6% | 7,722,410| 25.8% | 7,748,723 | 24.5%| 7,679,371 | 23.5%
8VSB 1,557,765 | 5.5%| 3,364,300| 112%| 5,176,498 | 16.4% | 5,858212| 17.9%
A4 3,091,938 | 11.0% | 3,183,501| 10.6%| 3,245,577 103%| 3,263,068 | 10.0%
IPTV 11,358,191 | 40.3% | 12,889,223 | 43.0% | 14,325,496 | 453% | 15,656,861 | 47.8%
OTS 2217,655| 7.9%| 2,023,621 6.8%| 1,817,923| 58% | 1,656,878| 5.1%
Az FRAEE, IPTV, 9148 7R o Aty A RAl BalA, 9A] glol| 2F A=, 0TS

 ARAAR Al EALE. SS9 2(2019)001 4 A8

(H 3) FEUS 7IUXE 4= 30| |2 487t HET|E F0|

(9 7] - I}y
FE20164 129 201749 69 [201749 1192017 1290|2018 6% [2018 129| 20199 6 2019 12
SO | 13,886,670 | 13,968,178 | 14,097,123 | 14,036,693 | 13,940,289 | 13,804,449 | 13,671,046 | 13,475,595
IPTV | 12,889,408 | 13,632,000 | 14,220,281 | 14,325,496 | 15,015,907 | 15,656,861 | 16,351,182 | 17,125,095
Aol
(SO- 997,262 |  336,178| -123,158| -288,803 | -1,075,618 | -1,852,412| -2,680,136| -3,649,440
IPTV)

25 7| A BEAR 852 (2020.5.12.)00 4] A Ql409

A} Z AN OlA(50.10%) A5 Egitk 20199 T WA IPTVEE S0 7hel
% ZAAHe of 3653 Bk 2] Wl 7l ek,
23. 2 SRYS 712 9 BAL: THE 9 ZENE 1Rt 4 F0| Bl
2.3.1. TN HESL ZEEE
A ARIANES IPTV ARIAheh SO0 454 ARAE AT o) 7 2
(14) Fr2ds A = FEFTAATS+AE+IPTV
(15) 20199 3Hl7] SEH A & L AFESE HE, B SYRFAR HEAR,

2020.05.12.
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(S8): % 2, %)
-5 | 2007 | 2008 | 2009 | 2010 | 2011 2012 | 2013 | 2014 | 2015 2016 | 2017 | 2018

133 236| 275|310 219|247 265| 279] 261|  258]  261] 250
SO

(43.0%) | (37.8%)| (28.6%)| (25.7%)| (17.4%)| (17.8%)| (18.3%)| (18.1%)| (16.2%)| (15.4%)| (15.0%)| (14.0%)
=4 176 388| 688|897 1,043| 1,40| 1,187 1262| 1355 1417| 1481 1539

AR} | (57.0%)| (62.2%)| (71.4%)| (74.3%) | (82.6%)| (82.2%)| (81.7%)| (81.9%)| (83.8%)| (84.6%)| (85.0%)| (86.0%)

A 309 624 963| 1207|1262 1,387 1453 1541 1,616] 1,675 1,742] 1,789
AR AR A& AR, FEFAGAATL2019)00 4 AL, p.442

[¢]
MHAE AT 5 e HAE AClETVE Aledt 201695H SO7F o554l

o
Aol A e Adstel st Y M= o5 S Al AlolEe ®Eolu ¢
Bl o] I ¢ s IS4 S8 I Thol=aele - S0
AT 1 AFge W

E]_Ué)
EAAAeE SO fiet A2 WEeA AYeH AolS WHEskR, 20189 W A
AIE AR of 86%= FAlAAAe] 23| Alg=2los U]
AR ALY, 2019'7). (& 4o w2

W ARAE AR 2 109 ol &S] A ST AR, HiFE

O O =
o] ZAIALAA oJgt AgARE Tl Shojjof whE Hol}ich Aoz 2007 ¥ o
H| 2018W ¥ FSAIANIRLS] ASAE AleF 47t 8.88] S71eh vk 22 7|7F SO

2018 129¥S 7|02 AA| 2SS 7FJA @A} oF 32729 A((E 2) #
Ak AL oF 14179 Ao 2, t2k43%9]

=
T = Ak 22l Wl A WEAE T oF 5T%7F T

(16) SHR, “olEA-Ao] 2 BS54 Shejr ARAS 98, FFAREDLE, 201874, hitp://www.
newstomato.com/ReadNews.aspx?no=833832
(17) AESAAA AT, TSN AT 7H2019E =), A 19-18, 2019.11. p.441.
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o g Flolch B AIIAPER B W TE Bl ulgo] Aolsteh. FAA
W AR F el BEOE BujEE vae

(IPTV, 9J4, OTS Z3H o] A G745t
H

oF 25%0°l =3slH, 02| 7% W o Tl vlEo]

ol BAASE SO7F AFSHE WEHFA AHl2 2 7he L EA, vk o) Aol miet
L R0 WHEA s AT 52 Fol, Z FAAH: bR Bl gVSB
W A AFEA o, SO7 O[B4 AEIAE AZE Sl gleks Aol

5209t o= = | S
Aol A o] W 329t AEE 5 oF 24%E AAISHITHGE 5)). E3F oA FAl
3Apel A W<E 2o ARAFE AR F 66%(2018F 7], (E6)), T4l 3AH]

5 = = A=A ool nfHE
o] 72} FojE 2] T = Aok,
ol gEAle]l ZFER ot BE L + AU 23 AIAE(S WS + dH
(H 5y 94 Tt ZEAME Q3id 7oF 714
ATAE AR | 201549 2 20169 T 2017 2 2018
SO 12,304 8,092 11,561 16,182
W+l E Yol 5 EA4l
(TPS) EAI3A} 5,264,444 6,134,564 6,868,871 7,700,555
Fak 5,276,748 6,142,656 6,880,432 7,716,737
i SO 2,269,278 2,261,169 2,318,319 2,222,391
Wbyl 23
(A2 EX3A} 4,018,815 3,977,233 4,069,083 3,985,211
M A 6,288,093 6,238,402 6,387,402 6,207,602
SO 2,568,959 2,538,156 2,576,810 2,462,673
g 25 EAIBA} 9,283,259 10,111,797 | 10,965,857 11,712,311
A 12,649,953 | 13,542,667 | 14,174,984 | 12,649,953

AR B EAISI A1 2019; p308-310)0] ARIAPE W+l ol BB e ARAE Aok A%

WARIAPE W T ATAE AL A5
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(B 6) S 25 ZEHE FEE A2 7 HISAGANE A WSS ASAE 72714 thHH])
AAE AF R} 20159 2 | 20169 W | 20179 W | 20184W &
SO 0.5 % 0.3 % 0.4 % 0.7 %
WS+ QB Ul +0]-5-FAI(TPS) | F413AF 56.7 % 60.7 % 62.6 % 65.7 %
A 7 % 454 % 48.5 % 61.0 %
SO 88.3 % 89.1 % 90.0 % 90.2 %
WS+ QIEYl 23 (FAA9)) | FA13A 433 % 39.3 % 37.1 % 34.0 %
A 49.7 % 46.1 % 45.1 % 49.1 %
A WA 919 3](2019; p.308-310)9] AFAARE W+ Q1B Ul ol 543} 23 AHFE Ak A
9 ARAARE WG 25 AR AlSF A slid lolEE AFGARE AA WS AR
AFAF= Yol Fufjul &S A4t
(B 7) WS Z& ZBHE Y Al 7 HISAIGAE T RERUSAE Al thH])
ATE A A} 2015 2 | 2016| W | 20179¢ T | 20184
SO 0.1 % 0.1 % 0.1 % 0.1 %
WS+ QB Ul +0] 5 FAI(TPS) | 4134 31.6 % 33.9 % 354 % 37.4 %
A 18.7 % 20.5 % 21.8 % 23.6 %
SO 16.5 % 16.3 % 16.5 % 16.1 %
W+ AUl 3 (FAA Q) | SAIBA 24.1 % 22.0 % 21.0 % 19.4 %
A 223 % 20.8 % 20.2 % 19.4 %
SO 18.7 % 18.3 % 18.4 % 17.8 %
WE a2 E X134} 55.7 % 55.9 % 56.6 % 56.9 %
A 42.1 % 422 % 42.8 % 433 %
A WA 919 3](2019; p.308-310)2] AFPARE WS+ B Ul+ol5A3; 23 AdAdE A A
9 AFGARE W 29 AR AlF A el HiolEE & 29 HA fE WS AR =2
o] ghofu]&-& A4k
o, a4+ Qe + SAASPATAE SHE AA SRISAN S B =
o AdE S U 20%E AR (G 6). e s HlES 2 5d gF A
1~2%pA 53] Zhaskal Qlok o5 W6 + QIEUl’ DPS A& % + ¢H
U+ SARAP TPS AZ o8 Bl o B (18 3, 4) Axte] Aok s Zr)st
TS} o] § 7H Al FFoE SR AoF s FoEL USS ¢
k. T o]2 thAl AlabdE Awww Sool AL 201810] So] H + ey
DPS Ao ghif 215 w3t Y tju] 7rasglgo] Shelgch,
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0l

P

oo
=

ot
(5l w4, %)
6,000
OKT mSK#E mLGU+ wHOjEgEsAdat
5000 0:5-(0:2%)
0.5 (0.1%) il
L )
4000 110 [—
0.2 (0.1%) | (25,9%)
3,000 4 7 |
0.3 (0. 1%) (22281 &
199 (44.8%)
2,000 4 i g 167 (46.9%)
mo,uo.a;;] 132 (50.1%)
1,000 0.3(0.4%) | 89 (54.3%)
! 0(0.0% ) 41
102 2t .'356 (5745 | 20 9 92 {Z;I?,“ 27.0%)
| i) ] Va9 | pay) | (27-8%)
20114 20129 20134 20144 20154 20164 20174 201849
(A 1) WS + UL + OISSAI ZEAE(TPS) ARIAHE A2 U AR
(251 A A, %)
5,000 4
45004 KT mske: mLGU- wAHOISEEAU
4,000 4
3,500 +
3,000 4
1,500 4
2,000 4
1,500 - 3. B.5%) 502 (1204485 (10.6%
R 371 20) 37801 03] 940017 ZELEOR
1,000 4 020123 o
105) 769 P tem| | nie 1218
500 -
y 3 . 3.3% (29.7%) | (29.2%)
548 (3.7%) ‘ (31.8%) . (31.5%) . (32.3%) . (313 . . .
wiE 012E 2013H 0144 2015¢ wied 20178 20184
A= AdA AlEA s
(73 2) HAHOIE|L ZEAZ(DPS) MRS Al2izi4 Y HRE F0|
(5l vk A4, %)
4,000
OKT mSKE mLGU+ mA0|2@SARRt
3,500 A
3,000
2,500 - ®
2,000 (23.8%) (24.5%) 04
55 2%
1,500 1 {204 B 02 |38 noy Grot, [0S 18
von | L 38mE F BT TieE
’ 1 138 136 128 120 112 106
01 ey (G| GRS @) e (ss)| | ssaw)
20114 20124 20134 20144 20154 20164 20174 20184
AR AR AEAE
(T 3) ‘Y& + QIEIY + QUTISE ZBAE (TPS) ARIAHE Aloizis 2 R

P
o

oo
=3

A
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24. FU REYSAMERE +2AY 24
2018 HA| FRGEAAAS] FEAGHETL 6 8089 Yo M tiH
8.0% S7tet o=olth. o] & IPTVE] W-EAdrEo] 3% 43589 (A oyl
17.5% <7h<, SO WEAdmiEe] 22 898 (31 o
At 2 59 7F AR E Sol(AE)E BH

3] 2718l vhd SO9] HHEALd | &L 5] 7HA S

H] 1.9% 71—_/,\_)% zy 7+
Vol WAL &2 T

IPT
STH(HESAI9IEE, 2019).

Ni
Ay

N

29251
23462 P 24277
! 21692 21307
19,088 208%
14872

5,632 5496 5,656 5,754 5351

2014 2015 2016 2017 2018

(O 4) RRUSAUX 2L YSAIUE F01(2014-2018)

i

Y& LA 5 SolAs FRYESTAR njEo] BE AR A
A 7P Atk 2018WS 7|Eo 2 Sl &S] v]&2 ZF IPTV 65.0%, SO 38.2%,
S 56.5%0°1 FITHLH 5). o] wj mjE v]&o] SOofA dA ] W o]F
= S09] 7HYAF el AR QIskRE Qe fEHEFAR mjEo] T 58 (2014-
2018) 7+ A 6.9%% A FAE7] wjZeltt. oo mwet SO+ A &4
TErere oS g&EsH = O Y 4 $E4E e Hs &
FYEsAR &9 vFo] 2018 38% = AL U3 =Fo] Stk agER
SONA= &% T4 W s HAo] & Fret =S AAsk=d i+
ZQ3% Q47 E Ao g Helth 3 2018WS 7|EF o2 VA wiE(FaEEaAl
A8 2]+ e A2 g o (Ff)) o] B]E-S SO(56.6%) 2t YA HE(59.4%)
(18) H***}‘ﬂﬂHg% FauiEolA FAAS 20506y 52 FAAGmME ZTERAFG T
< At WiEelth 7AF miE (AR + AXH] + SEAR] df/dgR), SLEEE
SrRE, FE, FAE So] EehEch (2019 WA AT F7h
(19) G894 AFQAHSO, IPTV, 94)9] Wul & Folel vj&guy 14, JrEAGANAL
9, KISDI STAT Report 19-18 %, 2019, p.3.
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7
=z]
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ORRYSMIE 0T eUN STHUSEILR eTRUNSY - DUBAUCECH e IEMEAY
SO Y&0HE 74 AYES S 14 IPTV S5042 74
2
89—

01

(O 5) SERUSAIAX REE LS0E 74 (2018)

of BJ8l IPTV(74.2%)l1 A ZA] dec}.”
o2 FRUSAUA #3927 7HdA 3 et E(average revenue per
user; ARPU)S o2tk 2| 31d(2016-201849) 7+ A mi =, 7444 vi=, W
SPARPE F o]l nj&L 71202 ARPUE AASIE 4 SO ARPUE L&
5] 748kl IPTVE] ARPUE Al Z718FAEHEES). 20184 HHARI &S 7]|&2
Z AARE ARPUE IPTVO4119,0999, SOIIA 12,5109 . & IPTV ) APPU7]— 6,589
Quba =t} ZpQabu o) Wb A B &S 7|20 8 ARPUS H|msbd oFx} 7t
o] A7} 7+ 71029, 7.643¢ 0% ¢ Ak s02] ARPU7Z} IPTVE] 179 ]3|
@A) SEE o4t SO 7FRE] OF 44%(2018'd; H2RIE A4 oj4to] o] gaF
o] AHgl H:f 71 AlO]ETV T 8VSB AO|ETV 71Qzlo]7] wjiolct 12y
20189 ofol&RE, SAIR 24, StEH|oLE A 23k OECD 347152 F25 A3t
ARPU7} 84 26.592](Ovum, 2019; LEEA93], 201994 A91-L; p.284; T
Fo] o5 ARPUL: 7.198]2 1A) /9 wmefshel ) SO ®ut ohet PTVE)]
ARPUE =A|F o5 uj¢ 2 Holetal & 4= ¢lrt. OECD =7} 5 1l=-2 2018
Y ARPU7L 761982 714 =2 Ho|u, §7|7} 3=y} b5} 73982 27|
=t
aRH YA Al EMES TR Ale)e vastd, ARPUSH &2 A

i

4

(20) FAAI=, p4.
(21) Ovum, Pay-TV & FTA Forecasts to 2014, 2019
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(5591: 9)

HEAgHE 71E ZHAE 715 HEeAamE 71e

T8
2016 2017 2018 2016 2017 2018 2016 2017 2018

MSO &7 13,398 | 12,982 | 12,726 | 7,720 | 7,423 | 7,142 | 5,085 | 4832 | 4,767

E=Re) 11,103 | 10,979 | 11,020 | 6815 | 6,772 | 6,689 | 5071 | 4942 | 4855
SO & 13,090 | 12,718 | 12,510 | 7,598 | 7,337 | 7,085 | 5083 | 4,847 | 4778
~zlolatol T | 15,021 | 14,915 | 14214 | 9217 | 8,722 | 8439 | 8859 | 8381 | 8034
KT 15,506 | 16,440 | 17,769 | 12,704 | 13,111 | 13,723 | 11,528 | 11,782 | 12,132
KTAE 15,332 | 15918 | 16,607 | 11,449 | 11,608 | 11,996 | 10,568 | 10,617 | 10,793
SKB 17,778 | 19,280 | 20,406 | 13,627 | 14,126 | 14,758 | 12,423 | 12,467 | 12,734
LGU+ 17,578 | 18,953 | 19,892 | 13,693 | 14,654 | 14322 | 11,641 | 12,635 | 12,558

IPTV 34 | 16,687 | 17,914 | 19,099 | 13218 | 13,793 | 14,187 | 11,829 | 12,197 | 12,421

HSO @4 | 16,345 | 17,341 | 18,228 | 12,396 | 12,825 | 13,162 | 11,219 | 11,468 | 11,639

=3H 14,799 | 15,244 | 15,754 | 10,117 | 10,336 | 10,532 | 8,304 | 8,465 | 8,669

ARR: S AR AR BE, 2 A, AR ARl A, WA dlold 7 A, W
FAIL1E2](2019; p.279)ll A A %1-&

MSO09] FolefEol IPTVE FiolefEol vls] B w2 Aoz SHlHr). 2018
s 71508 AA MS0S] gdolelE2 10.2%, IPTVE] 9ol E2 0.3%%ct
(3£ 9). 2 MSO2| WEAE 7Y FAoldES 2018 ofd =21 -8.2%, 8VSB
17.4%, HAIE 11.2%2A op&7HA] B4 o2 §VSB W-54E2 /o] 7M F
THEE 10). 22 IPTVARGAA e =AY 2387 5712 719 7 dofd BlE
Z 9} HCN28VSBe} t] 2|8 Alo]ETVE] 2018 o] E0]| 7+ 29.9%2} 35.1%,
11.6%2} 27.2%2 =2 Ho|t}h. 2 LGU+o| d CJdzE ghiE d4) 2018
9 FdolfEe] 0.5% s vl WAL CIdRe] gAriEol HAH MSO %
6,316% Yo 7H} 25 1eotd CJARY FHPolojEe] F& o= FAE
7

SERFEh= WG HollA 7]QIRE Aoz HAnk(UE-SAIHED], 2019; p.277).
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(& 9) RRUSAI QY 12 LIS Y HLAOIABEILSTE HI2, 2016-2018)
(=91 9 2)
an 2016 2017 2018
JE | A0lNE | BIE | FelolE | FuE | A%dolelE
EHZE 5,451 15.2% 5,268 16.8% 5,129 17.2%
cld= 6,375 -3.8% 6,432 1.5% 6,316 0.5%
detol= 3,979 29.1% 3,857 20.1% 3,718 21.6%
HCN 2,142 35.0% 2,087 18.8% 2,065 23.5%
CMB 1,278 20.2% 1,240 14.6% 1,286 9.7%
MSO 4| 19,225 14.3% 18,885 12.3% 18,513 12.6%
KT&7bolgko] i 5,656 14.7% 5,754 7.6% 5,551 4.4%
KT 10,370 -6.2% 12,172 -5.3% 14,285 -0.2%
SKB 7,924 -10.5% 9,616 -6.8% 11,112 2.7%
LGU+ 5,982 3.5% 7,464 -6.8% 8,961 -1.9%
IPTV ZA| 24,277 -52% 29,251 -6.2% 34,358 0.3%
A 49,158 4.7% 53,890 1.8% 58,423 4.6%
A5 BB A9 2019; p276)°14 A2l S
(& 10) MSOE HEAHE R0l 112 SYE X SIS (2016-2018)
2016 2017 2018
2
oPd=1 | 8VSB | YAE |oldE1| 8VSB | HAE |ofd=E1| 8VSB | HAE
ElH2C 22.9% | 23.3% | 11.7% | 352% | 32.4% 9.9% /| 32.4% | 299% | 11.6%
crd= -2.6% | 21% | -4.1% | -0.8% 2.4% 1.5% 0.9% 0.4%
dejo]H 46.1% | 22.5% | 26.0% | 25.6% | 19.7% | 19.7% 21.9% | 21.5%
HCN 19.0% | 19.0% | 6.4% | 38.1% | 56.4% 83% | -27.5% | 351% | 27.2%
CMB -52.7% | 20.7% | 9.7% 19.5% | -22.4% 13.1% | -41.9%
MSOZIA| 159% | 20.8% | 8.9% | 21.8% | 24.1% 82%| -82% | 17.4% | 11.2%

AR B A9 (2018; p275), WEEAI9 5] (2019; p.278)

(22) 718 SO= A=
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3. =L SO 71Xt =2 X[&X 4 Hel 24

olatof A= IPTVZE A& Z=de 2] 1do] At 2009, 8VSB #o]& W0 A
2 wolH 20144, 183 2018 T 20194 (7HE Ak=o|| whe}) 7120 & SO U
IPTV 7FQIA} = S0l TR Q] ZF 5295 Au| A~ 7HE, 4, o] 84} ThE L,

[e] 7é 1= ]
& 5o 4ug Wws] BAse] ) S0 71IA 47} X%

o|Fo| 2| A|qt, -4 2l W v} go|gt TS FEYSAIGAPER Bl o B
W ookt 2k 20199 1298 VIR0 R Al A 47t vlseska Tl (AEHE)
2 %) ddiE 9 R7HAE 23et HDEA 5459 9 olgaa AuEY, ¢
AKT Olleh TVt &9 25423770 AH'E Al)= FoFd Al & 24,200¢€0]9 3¢
R Al 36%, A Al 45%9] WEAAE TS T3 . SKBE] B tv 2}0|E(219
N A A= FoF Al ¥ @F0] 22,0001 38 oFF ol 41%, AT Al 48%9]
US43 a3 gt LGU+9 7 153 aa5A2127h A Ale)el Fof
9 ao] 29,7000 A7 W8 lgel3d o Al 30%, AT A137%°|th. 1
d oFg Aol 1%, 219 oF Aloll= 22% Eelgo] H4l wrh). SOQILGH =Y
A FAuts ARZTVE tAE Ao|ETV 2gAel Zejn|gdHD LaA(HE 4 215
7H) =gt FoRy 9 ao] 31,9000 Xk 31 oFY Al 48%, 3| °oFg W AT A
55%2] 1S W& 4= Utk olQlo® @ FA|7F thekgtd] IPTVS AOJETV K&

=
o A" a5Aldes fgdlE 9 2

EN
i

U‘.?l’,

Felgol B Tas 23H FrhdS

Salelde], 2019; pp.270-272). A5 AHE 4 U VOD, G4 F2 5ol 2F 719 &
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(B 1) SREEAIKANE SaAME 2 Q3 *Y H|W (2019 128 JIF)
E] 3

Ae | Ry | ey 27 3d oy 2%
A}3E
e Ad 4| ded | dad| U8 | PR BUs | YT | WIS
KT Olleh TV
23778 | 24,200 | 15,400 36% 13,200 45% - -
Tv &9
SKB B tv #}°]|E 21978 | 29,700 | 17,600 41% 15,400 48% - -
LGU+ 1153 21278 | 29,700 | 20,900 30% 18,700 37% - -
LGAZ A A%
_ _ 21578 | 31,900 | 16,500 48% - - 14,300 | 55%
AZTV 2 u|PHD
KT27}olgfo] 2
bel=tel 2257} - 12,100 - - - - -
sky All

Az W5EA19193], 2019, pp.270-272.

B S (F)PEEASIATTE 20114, 22T el LR REAR @ G
£ Q

5)
gt RSN A S B AYE

o
o
()
=
[
>
)
=
—_
©
i
=2
i
>
Ol

(23) LGA=HA 34 FHojA AF)>TV)TVRaAl | ohd, 20208 74, http://www.
Ighellovision.net/product/tv/tvPriceList.do

(24) 4 852 7|25 @I |(HEH L) AR, F7HAIE 27 HDYS

(25) A% AUl A2 oy

a5

i
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(H 12) SBUESMHIA Z2! 5ot

201149 2018 2019

DCATV | IPTV | $14d | DCATV | 8VSB | IPTV | 914 | DCATV | IPTV | $14

AR TN () 205 1.80|2.72 136| 4.76| 1.41|1.87 1.45| 0.89| 227
QAATEA 5F YAE)D 45| 47| 49 407| 4.04| 4.15|4.07 455| 4.66| 4.54
VOD AJZAIZH( %) 570 | 22.33| - 1837 - |34.08| - 26.19 13538 | -
VOD A| A7
) VOD Fa1315(A) 0 07| - 136 - 1.88] - 148] 1.65| -
9 gusia -
VOD 3FILA7H () - - - 1210 - [3042| - 15.67 |26.14 | -
AXZEAE (h) - - - 236| - 269 | 216| 220.2(256.6| 202
Zel= oy
199 6%k 3t
(FE+GH) VOD £=(#) - - - owTE | - 8uk| -
37| 8H 33
olen mEE AA G Bt - - - 56.0| 56.8| 59.4|60.5 57.7| 61.5| 61.8
(1007 wH)e" N
o] gthA F&&» B B - 524| 563| 56.5|57.9 57.3| 60.8| 60.0

A7 7| AER GEEARA 22 H7F 2142018, 2019), HEQ] WEEAIA A 28 HUL A

H2011)

Zpol= Fou|sHA| 24| e A o2 Helr, #of w2 QA AY Hdl= o
T4, lﬂ #FAQ] o] gAY T IPTVZE YA Alo|E2Tvell Bls du4]
o2 Foh © ol8A TUEks & AEA Jhof 5T whE 37 Aol YAl e
th Jh AJo] STV IPTVO| HIS] VOD AJZFAIZE, Fai8l4, FaA|ZE HollA

s O
Ao g Ho A3 DS AlFole AR A=
TV(DCATV)} IPTVE] A2zt ¢ A= 4 LA o IPTV Ay
2 27191 201197HA] & IPTVE] P AeEE7) o Wt

(26) FEEAHLE, 20119 YHFAMH A FA H7F Ay, ddAnzird PECY
2012.5.16.

(27) FEHLEAHA o] 825 g R Hrithe mAste] o] 827t A7tk B WUt

(28) & VODE ulish A FHE A o] v w7z ] A7k

(29) ““= AR S

(30) 7HdEA, A A, o] 8 TA, A/STA, MATA, A TAR R0l 2ANS

(31) 3 2 A, AAZE A 2 vOD Zel=, 7[ef AujA 2 ZEH= ) AH| A A TR,
2 WS Syl et =S Bter A

0!
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3.2. IPTV AIXtQ| QUEX Tt

o

o 7}

ETV

o] 7hAo] SO¢] YA|E Aol
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SAE
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jd] IPTVE]
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)
Hia
J|

—
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o 935
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1
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=

3}, 2015). W

Z:}/K
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2]

7119 4
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f870] SO9| fAE AO|ETV AEZET} X7 1
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7= o™

3.3. IPTV AtHAC| O|SEA! ADHAIE X|HEH0| REHSA|IMOZ HO|Z[RU7| o]

=2171?

SOU /81 =s ARIAL thu] IPTVARAARTRO] W Bl o] &4l 2eEs Alsd
sE= 7}7\]—1—1 Uh= oA IPTV AR o] 554l AR Al o] of 7
E #str] 9138l Nalebuff(2005)2] A4 2ol (exclusionary bundlin) £4-E0]
43t Ag 7hs S AR B o ATh uiAlA Al o] 22 A+B AFE
Slo] FAEL AE] SR o) T A HEF A+B AGHEY 7}
A 27t B A7) Bt 7L G R Rk A S-ARIARS] A+B A%t
FE A A7 BARS] S5l B AAAGAE wiAIATIAl Foka 29
Bk ol AA SEAAIE aule] Bl AL A BEY A4S Ayt
+ T A+Be| 7HS FABIAY A =olA Heo 2, dFe 7 YA (price

HIZER stolg thE AR B tial AAE SARIARE]
A+B AdES Flistes ke o] AR wEbA A42H2015)> =W
O|ZEAl AufjARe] =4 A|&Fo| of 7] wFo| 3F AFA R} FARE O] 71 AL Q1AF
SHH FAE AollA Zukz 7HA Q1S of o] wAgste] 9jef &2 viAl a7t yet
7] of g e-gjetar o &gt vf ek

a2y = o] EAl &A= MNO 3AKSKT, KT, LGU+)9 th=¢]
MVNOQ20199 7]3& LEE A2} 4570)7F 2o = B3 MNO 34K o]
Sl AR oF 88%7F o8] HFE o] Jlem MNOS| 85740l mf-¢- Algt4] o]
k= Aol Fodh dark ok eyt A= 191958 AJ3et F4law &
of ‘ﬂﬂﬁl(ﬁ%‘ﬂﬂﬁl)ﬂ AR 2 @ EES 2dlsithe HEe® Qlsf 2020
| 59 dA FAE vk, T Eet $AI3AR o5 E Al ag el nEEt ARl
ohY A EFA A A %L°J(2019)— = ol 5FAl amjAlEoA ] “ARARE TF 2=
Ax7E DA e, 2, 39 ARARe] AAIA a5dlst & APEE]l a5 o] ARt

Aol “AFFE W AFSE Fo| FAY AFAE dolo] FAHolgti 3

W
0
[
a
[¢]
N
2
filo
of
=)
b

(32) Nalebuff (2005) 2=
(33) #/d%H2015) =
(34) BF o] (2020) k=
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Al AHIAE AlSshe $ABAPE o584l B 852 °ls
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o] AHIIAIS] of R MNO(Z IPTVARIADS] 4 B o 5541 ARAES] 7123}
(D S A2 dzstel 245k, 2ol BAR U 42 4
A

-
p

olol ol A4 B-ElH 2018v1e] Soldok 0%z AU
U 5 ol B 12%) IPTVARL B5A1S S

o= "7IA Sethe Sold FYulE Hiv] UEdE 7H S S8
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d<E, 2017; olAm], 2016)=

: J
§ e Selol REYEAGAIAS A Haeol 3
54 g

P2 n)2tk BrstTh W8 (2017)2 Tiroled] 71927] B4 5 3AS A8

S S A ATAEARS TR v PTVAIAI] 48R o SEANEC|
RAEQ MHAES ERT SAY 7N AulA A1) AL A Aol
oha AWkt 123 o]= ole) t)Homs aux Hel S, r|Hom
Auls A sheo] WE Avlx Halzh ol ARD st Bel, 45 B A
7Hs 429 Aolet wekach. S AL, O] E(2017)S FAEA 0|87} 3
@@P%— 71917} 1,001%80] 2] L2l BRZAL ARE o] g3t FAA 74, 7]
m Hold 717, AEE 74 5ol A7 A} AR SRS S 47
1o el o8 AUE AT 45 AR ol 2y

ofl —“
4y

4 A3k AU SAMLT} ol 84} BEE W A1 HFel 14

Ful B3] o FEAM 27l ATAE] EEE

of > M JN
o

<
filo
i
w w2 ol rluooX e oo M o fr 2

Hot 37 Wss Felett. o]4dm|(2016) EF 2009 FE 2015
HAE AR LA B A FAHZRE 7 Bas o AAlE AFAARE HlolE
Z-goto] SSAEddEF Aol S0 Aol mA= e AN AR

(35) TR BA8= B 71, 2019, p.126.
(36) "8 (2017) =
(37) FA2 & °o1= (2017) FH=
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o 9] =ole A 9 AA, 22|al vl FREAR A ZHIA
© W oleFal, AHUH Muls A9 5 el
& YHEn AAR AAE 7] Al 7P SR8 ARt A
A7} BOIQIA| o thal AL E o] S ASL Faw 19]2ka SEeh AFEe] B|&o]
47.8% (©]o] 21 EY 27.1%, SEH4E 17.6%)0] E3ct®
3.4, W2 IPTVARALS] 2541 Al o] o] & F Al Aoy 2a1EAE5 Yl

AR Ao H | =T

[oZ

£1/32H2015)=> KISDI2| 20131 FAlAH| 2~ o] g4} At 2Al AFRE o83l 54
AE A7 ARV 2uEQ0HY 23 A4S AE gE E o]lF Al 29 A
AE Ag FEo| JFS n A=A 7} nested logit o2 HASIACE Y 1 A}

(38) 2019 %= HEAA FAAEE7E 2019, p.320.
(39) AAE (2015) =
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FTAAN D, (2019) SKHEEWE, LGRELL 5 WHEAAAA] 7192
Sk AR YR oigt A», 2019.11.8. http://www.ftc.go.kr/www/selectReport
UserView.do?key=10&rpttype=1&report_data no=8351

2AANY, 2019) “EH9, WEEAN A ] QAT 2A% SA—7E
& AR ARt sa 5= T FEYSAE A 2019.11.8.

d Eay

g
ARNE AL AT olf AR, AATAL W, AsA A2

H
ES
= T

N

143}, WFEEAl A1)

A4, s
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Abstract

Issues in the M & A in the Paid Broadcasting Market

In Ho Lee and Rihyeon Kang

This study reviews recent mergers cases in the domestic pay TV market and
discusses major issues. Recently, in the domestic pay broadcasting market, there
has been a rapid transition from cable broadcasting to IPTV, and IPTV companies
have merged many cable broadcasting companies. Competition authorities have
changed their negative position and are actively allowing mergers. In the merger
review, competition authorities tend to apply the failing firm doctrine to bankrupt
companies, especially in the pay-TV market, as cable broadcasters are gradually
losing their competitiveness and are likely to be expelled from the market. Although
the development potential of cable broadcasting technology is limited, it is not
easy to explain the decline of cable broadcasting by itself as various improvements
have been made. On the other hand, it is highly likely that the main reason why
cable broadcasters have lost their competitiveness is that mobile telecommunication
companies that operate IPTV are the main agents that can supply bundled products.
Therefore, the market concentration resulting from the merger could be alleviated if

the bundling sales between mobile communication and cable products were utilized.






